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THIS IS A PUBLIC ANNOUCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE
AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED
FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

gEnking EKI ENERGY SERVICES LIMITED

Corporate Identity Number: U74200MP2011PLC025904
Our Company was incorporated as EKI Energy Services Limited, under the provisions of the Companies Act, 1956, vide certificate of incorporation dated May 03, 2011 bearing
CIN: U74200MP2011PLC025904 issued by the Assistant Registrar of Companies, Madhya Pradesh and Chhattisgarh. Our Company received its certificate of commencement
of business on May 06, 2011 issued by Assistant Registrar of Companies, Madhya Pradesh and Chhattisgarh. For further details, please refer to chapter titled “History and
Certain Corporate Matters” beginning on page 121 of the Prospectus dated March 31, 2021 (the “Prospectus”).
Registered Office: 201, Plot No. 48, Scheme No. 78, Part-II, Vijay Nagar (Near Brilliant Convention Centre) Indore -452010, Madhya Pradesh, India
Contact Person: Ms. Itisha Sahu, Company Secretary & Compliance Officer Tel No: +91-0731-4289086; E-mail — cs@enkingint.org; Website: www.enkingint.org

OUR PROMOTER : MR. MANISH KUMAR DABKARA
BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 18,24,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00 EACH OF EKI ENERGY SERVICES LIMITED (“OUR COMPANY” OR “THE ISSUER”)
FOR CASHAT A PRICE OF RS. 102 PER EQUITY SHARE (“ISSUE PRICE”) (INCLUDING A SHARE PREMIUM OF RS. 92 PER EQUITY SHARE) AGGREGATING TO RS. 1860.48
LAKHS (“THE ISSUE”). THE ISSUE INCLUDES A RESERVATION OF 96,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00 AT A PRICE OF RS. 102 PER EQUITY SHARES
AGGREGATING RS. 97.92 LAKHS FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION’). THE ISSUE LESS MARKET
MAKER RESERVATION PORTION I.E. NET ISSUE OF 17,28,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00 EACH FOR CASH ATA PRICE OF RS. 102 PER EQUITY
SHARE, AGGREGATING RS 1762.56 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE CONSTITUTES 26.53% AND 25.14%
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ISSUE PRICE: RS. 102 PER EQUITY SHARE OF FACE VALUE OF RS.10 EACH
ANCHOR INVESTOR ISSUE PRICE: RS. 102 PER EQUITY SHARE
THE ISSUE PRICE IS 10.2 TIMES OF THE FACE VALUE

Risks to Investors:
(i) The Merchant Banker associated with the Issue has handled 14 public issue in the past three years out of which 3 Issues closed below the Issue Price on Listing date
(ii) Average cost of acquisition per Equity Share by our Promoter is 0.10 per Equity Shares.
(iif) ) The Price/Earnings ratio based on Diluted EPS for Fiscal 2020 for the company at the upper end of the Price Band is 11.51 as compared to
the average Industry Peer Group PE ratio of 27.53
(iv) Weighted Average Return on Net worth for Fiscals 2020, 2019 and 2018 is 54.98%

BID/ISSUE PERIOD
BID/ISSUE OPENED ON: WEDNESDAY, MARCH 24,2021
BID/ISSUE CLOSED ON: FRIDAY, MARCH 26, 2021
ANCHOR INVESTOR BIDDING DATE WAS : TUESDAY, MARCH 23, 2021

The Issue was made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) wherein not more
than 50% of the Issue was made available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”). Our Company in consultation with
the book running lead manager (“BRLM”) has allocated up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (the “Anchor Investor Portion”). Further, not
less than 15% of the Issue was made available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Issue was made available for
allocation to Rlls in accordance with the SEBI ICDR Regulations, subject to valid Bids having been received from them at or above the Issue Price. All potential Bidders (except
Anchor Investors) were required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective bank account
(including UPI ID for RIBs using UPI Mechanism), in which the corresponding Bid Amounts were blocked by the SCSBs or the Sponsor Bank, as applicable. Anchor Investors
were not permitted to participate in the Issue through the ASBA process. For details, see “Issue Procedure” on page 230 of the Prospectus.

The bidding for Anchor Investors opened and closed on March 23, 2021. The Company received 2 anchor investors applications for 5,17,200 Equity Shares. The Anchor

SINDU VALLEY TECHNOLOGIES LIMITED
Regd Office : 46 Mulji Jetha Building, 187 Princess Street, Mumbai — 400 002
[CIN: L65990MH1976PLC018902], Tel: 022- 22610052; e-mail : sinduvalley76 @ gmail.com

Recommendation of Committee of Independent Directors (IDC) on the Open Offer to the Equity Shareholders
of Sindu Valley Limited (Target Company/TC) by Bhadra Paper Mills Limited (“the Acquirer”) for acquisition of
upto 1,82,000 Equity Shares under Regulations 3(1) and 4 of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (“ SEBI SAST Regulations”).

1. | Date

March 23, 2021

2. | Name of Target Company

Sindu Valley Technologies Limited

3. | Detail of the Offer pertaining to TC

Open Offer is being made by Bhadra Paper Mills Limited
(“the Acquirers”) to equity Shareholders of the TC for
acquiring upto 1,82,000 Equity Shares of the face value of
Rs.10/- each of the TC at a price of Rs. 21.50 (Rupees
Twenty One and Paise Fifty only) per equity share payable
in cash in terms of Regulation 3(1) and 4 of SEBI SAST
Regulations.

4. | Name of the Acquirer and PAC with
the Acquirer

Acquirer is Bhadra Paper Mills Limited

5. | Name of the Manager to the Open Offer

Arihant Capital Markets Limited
SEBI Regn No. INM000011070

6. | Member of the Independent Director
Committee(IDC)

Mrs Kajal Jain
Chairman

Mr. Raghu Poojary
Member

7. | IDC member’s relationship with the
TC (Director, Equity Owned, any other
contact /relationship),if any

Mrs Kajal Jain and Mr. Raghu Poojary are Directors of the
TC. Except for this, they do not have any relationship
with the TC

8. |Trading in the Equity shares /other
Securities of the TC by IDC members

The IDC Members have not done any trading in equity
shares of the TC.

9. | IDC Member’s relationship with the
Acquirer (Director, Equity shares
owned, any other contract /
relationship), if any

None of the IDC Members have any relationship with the
acquirers in any way.

10.| Trading in Equity shares/other
securities of the Acquirer by
IDC members

IDC members have not traded with any securities of the
acquirer.

11. | Recommendation to the Open offer,
as to whether the offer is fair and
reasonable

IDC is of the considered view that the Open Offer Price
of Rs. 21.50 per Equity Share is fair and reasonable.

12. | Summary of reasons for
recommendation

IDC considered the negotiated price and the fair value

determined in accordance with parameters of Regulation
8(2)(e) of the Target Company and was convinced that the
offer price of Rs. 21.50 per Equity Share is highest of both
the values and is in accordance with the SEBI SAST

Regulations.
13. | Details of Independent Advisors, if any | NIL
14.| Any other matter to highlighted NIL

To the best of our knowledge and belief, and after making proper enquiry, and considering the information
contained in and/or accompanying this statement in all material respects, is true and correct and not
misleading, whether by omission of any information or otherwise, and includes all the information required to
be disclosed by Target Company under the SEBI SAST Regulations.

Place : Mumbai
Date: 23-03-2021

For Sindu Valley Technologies Limited

Kajal Jain
Chairman-IDC

Raghu Poojary
Member-IDC

PRE OFFER PUBLIC ANNOUCEMENT

CONSTRONICS INFRA LIMITED

Corporate Identification Number (CIN): L45100TN1992PLC022948
Registered Office: No.3/2, Third Floor, Narasimmapuram, Sai Baba Colony, Mylapore,

S0 a; E Lc) ﬁ Wﬁ]ﬁ Investor Allocation price was finalized at Rs. 102 per Equity Share. A total of 5,17,200 Equity Shares were allotted under the Anchor Investor portion aggregating to Rs.
&, Safen o1 123 (2) ‘orgfer | | 5:27.54400.
g9’ .@ 'Hﬁ'ﬁﬂﬂ %\ '?JI'IT-ﬁ E[ER‘T The Issue (excluding Anchor Investors Portion) received 1637 Applications for 48,64,800 Equity Shares (before technical rejections) resulting in 3.72 times subscription

. : (including reserved portion of market maker). The details of the Applications received in the Issue from various categories are as under (before technical rejections):

S SIfysR § Seigar = : | Detail of the Applications Received (Excluding Anchor)

. ~ n :

SHch QQE AT Tehdl 3 Sr. Categor No. of No. of Equity Shares | Equity Shares Reserved | No. of times Amount
=t ERT el A1 SAyeed No.| gory Applications applied as per Prospectus Subscribed (in Rs.)

aq T YIT| : 1 |Retail Individual Investors 1540 18,48,000 6,04,800 3.06 18,84,51,600

&t . . : 2 |Non - Institutional Investors 94 25,75,200 2,60,400 9.89 26,26,58,400

EER: Ig T ég :ﬁgf T : 3 [Market Maker 1 96,000 96,000 1.00 97,92,000

e ® for o forgeh faen® 4 |Qualified Institutional Buyers (Excluding Anchor Investors) 2 3,45,600 3,45,600 1.00 3,52,51,200
Hyfag Eh_l'ia'lg a; ey ‘E[ : Total 1637 48,64,800 13,06,800 14.95 49,61,53,200
oo e | FinalDemand
5 f _j;ﬂ @l %l % ‘E[ Asummary of the final demand as per BSE as on the Bid/Offer Closing Date at different Bid prices is as under:

S 3:|'Iﬂ"3[{ Sr. No. Bid Price Bids Quantity % of Total Cumulative Total % Cumulative Total

Edl SR AL 1 100.00 34800 0.71 34800 0.71
TSI N T TR Teh Rk 2 101.00 3600 0.07 38400 0.78
é? SCIG] a5 RG] W J : 3 102.00 3596400 73.26 3634800 74.04
. E}ﬁ ﬁ Eﬁ[ - N | : 4 Cut off 1274400 25.96 4909200 100.00
3 . The Basis of Allotment was finalised in consultation with the Designated Stock Exchange, being BSE Limited on April 01, 2021.

i d 34' q T 379 aga { 1) Allotment to Retail Individual Investors (After Technical Rejections)

W ﬁ <hgl ﬁh‘ Eﬁ'qa ﬁ Teh The Basis of Allotment to the Retail Individual Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 102 per Equity Share, was finalized in consultation with
qaeH éﬁ? w Eﬂ%ﬁ Fﬁ"'ﬁ Eh—”r BSE. The category has been subscribed to the extent of 2.94 times. The total number of Equity Shares Allotted in this category is 6,04,800 Equity Shares to 504 successful
3ﬁ? % : applicants. The category-wise details of the Basis of Allotment are as under:

SRIESIE < . RN : No. of Shares Applied No. of Applications | % of Total Total No. of Shares % of Total | No. of Equity Shares Ratio Total No. of
Hosll L o a1 | oS o for (Category wise) Received Applied in Each Category Allotted per Applicant Shares Allotted
T3 9 Tt ‘R 99 H Argek | | | Retail Individual Ivestors 1482 100.00 1778400 100.00 1200 84:247 | 604800
Eh_cﬁ?l Y ST o7 T Total 1482 100.00 1778400 100.00 1200 84:247 604800
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2) Allotment to Non-Institutional Investors (After Technical Rejections)

The Basis of Allotment to the Non-Institutional Investors, who have bid at the Issue Price of Rs. 102 per Equity Share or above, was finalized in consultation with BSE. The
category has been subscribed to the extent of 9.86 times. The total number of Equity Shares Allotted in this category is 2,60,400 Equity Shares to 60 successful applicants. The
category-wise details of the Basis of Allotment are as under (Sample basis):

No. of Shares Applied No. of Applications | % of Total Total No. of Shares % of Total | No. of Equity Shares Ratio Total No. of
for (Category wise) Received Applied in Each Category Allotted per Applicant Shares Allotted
2400 15 16.48 36000 1.40 1200 1:5 3600
3600 6 6.59 21600 0.84 1200 1:3 2400
4800 7 7.69 33600 1.31 1200 37 3600
6000 10 10.99 60000 2.34 1200 1:2 6000
7200 6 6.59 43200 1.68 1200 2:3 4800
8400 6 6.59 50400 1.96 1200 2:3 4800
9600 11 12.09 105600 411 1200 9:11 10800
10800 2 2.20 21600 0.84 1200 1:1 2400
12000 3 3.30 36000 1.40 1200 11 3600
14400 3 3.30 43200 1.68 1200 11 3600
22800 1 11 22800 0.89 2400 11 2400
24000 2 2.2 48000 1.87 2400 11 4800
25200 1 1.1 25200 0.98 2400 1:1 2400
28800 2 2.2 57600 2.24 2400 11 4800
31200 1 11 31200 1.21 3600 11 3600
34800 1 11 34800 1.36 3600 11 3600
42000 1 1.1 42000 1.64 4800 11 4800
50400 2 2.2 100800 3.93 4800 1:1 9600
54000 1 11 54000 210 6000 11 6000
63600 1 1.1 63600 2.48 6000 11 6000
97200 1 11 97200 3.79 9600 11 9600
98400 1 11 98400 3.83 9600 11 9600
99600 1 11 99600 3.88 9600 11 9600
150000 3 3.3 450000 17.52 14400 1:1 43200
260400 1 11 260400 10.14 26400 11 26400
315600 2 2.2 631200 24.58 31200 1.1 62400

3) Allotment to QIBs excluding Anchor Investors (After Technical Rejections)
Allotment to QIBs, who have bid at the Issue Price of Rs. 102 per Equity Share or above, has been done on a proportionate basis in consultation with BSE. This category has been
subscribed to the extent of 1.00 times of QIB portion. The total number of Equity Shares allotted in the QIB category is 3,45,600 Equity Shares, which were allotted to 2
successful Applicants.
Category Fis/BANKS MF's IC AIF
QB - - - -
4) Allotment to Anchor Investors (After Technical Rejections)

The Company in consultation with the BRLM has Allocated 5,17,200 Equity Shares to 2 Anchor Investors at the Anchor Investor Offer Price of Rs.102 per Equity Shares in
accordance with the SEBIICDR Regulations. This represents 60% of the QIB Category.

Category Fis/BANKS MF's IC AIF
Anchor - - - -

Flis/FPIs
1,72,800

OTHERS
1,72,800

TOTAL
3,45,600

Flis/FPIs OTHERS TOTAL
2,59,200 2,58,000 5,17,200

The Board of Directors of our Company at its meeting held on April 02, 2021 has taken on record the basis of allotment of Equity Shares approved by the Designated Stock
Exchange, being BSE Ltd and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched to the address of
the investors as registered with the depositories. Further, instructions to the SCSBs have been dispatched / mailed for unblocking of funds and transfer to the Public Issue
Account on or before April 02, 2021 and payment to non-Syndicate brokers have been issued on April 05, 2021. In case the same is not received within ten days, investors may
contactthe Registrar to the Issue at the address given below. The Equity Shares allotted to the successful allottees shall be uploaded on or before April 06, 2021 for creditinto the
respective beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is in the process of obtaining the listing and trading
approval from BSE and the trading of the Equity Shares is expected to commence on April 07, 2021.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated March 31, 2021 filed with the Registrar of
Companies, Gwalior (“RoC”).

INVESTORS PLEASE NOTE
The details of the allotment made has been hosted on the website of the Registrar to the Issue, Bigshare Services Private Limited at website: www.bigshareonline.com
All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole Bidder Serial number of the ASBA form, number
of Equity Shares bid for, Bidder DP ID, Client ID, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and address of the Designated
Intermediary where the Bid cum Application Form was submitted by the Bidder and copy of the Acknowledgment Slip received from the Designated Intermediary and payment

details at the address given below:
e) Bigshare Services Pvt, Ltd.

BIGSHARE SERVICES PRIVATE LIMITED
Address: -1st Floor, Bharat Tin Works Building,0pp. Vasant Oasis, Makwana Road,Marol, Andheri East, Mumbai - 400059
Tel No.: +91-022-62638200 Fax No.: +91-022-62638299 Website: www.bigshareonline.com Email: ipo@bigshareonline.com
Contact Person: Mr. Arvind Tandel SEBI Regn. No.: INR0O00001385

On behalf of Board of Directors

For EKI Energy Services Limited

Sd/-

Place: Indore Manish Kumar Dabkara
Date: April 03, 2021 Chairman & Managing Director

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
PROSPECTS OF EKI ENERGY SERVICES LIMITED.

Disclaimer: EKI Energy Services Limited has filed the Prospectus with the RoC on March 31, 2021 and thereafter with SEBI and the Stock Exchanges. The Prospectus is available
on the website of SEBI at www. sebi.gov.in and on the websites of the BRLM, Hem Securities Limited at www.hemsecurities.com. Investors should note that investment in Equity
Shares involves a high degree of risk and for details relating to the same, please see “Risk Factors” beginning on page 24 of the Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United
States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being offered and sold outside the United States in
‘offshore transactions’ in reliance on Regulation under the Securities Act and the applicable laws of each jurisdiction where such offers and sales are made. There will be no public

offering in the United States.

Sunjeet Comm.

Chennai, Tamil Nadu — 600 004. Contact No: 044 — 4858 9999;

Website: www.constronicsinfra.

com Email ID: info@constronicsinfra.com

OPEN OFFER FOR ACQUISITION OF 28,85,000 (TWENTY EIGHT LAKHS EIGHTY FIVE THOUSAND ONLY) FULLY PAID UP

EQUITY SHARES OF RS. 10/- EACH FROM THE SHAREHOLDERS OF CONSTRONICS INFRA LIMITED (“CIL’ / “TARGET
COMPANY”) BY MR. J. VISHNU VARDHAN (ACQUIRER) PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) & 4
OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”).

This Advertisement (“Pre Offer Public Announcement”) is being issued by Aryaman Financial Services Limited, the
Manager to the Offer (“Manager”), on behalf of the Acquirer, in compliance with Regulation 18(7) of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST)
Regulations, 2011”) in respect of Open Offer (“Offer”) to acquire 28,85,000 (Twenty Eight Lakhs Eighty Five Thousand Only)
Equity Shares of Rs.10/- each, being constituting 40.02% of the Target Company on afully diluted basis at aprice of
Rs. 5.70/- (Rupees Five and Seventy Paisa Only) (“Offer Price”). This Pre Offer Public Announcement is to be read with
Public Announcement dated February 22, 2021 (“PA") along with the Detailed Public Statement (“DPS”) published on
March 01, 2021 in Business Standard (English — All Editions), Business Standard (Hindi - All Editions), Makkal Kural (Tamil
- Chennai Edition) and Mumbai Lakshadeep (Marathi - Mumbai Edition) with respect to the aforementioned Offer.

(1) The Offer Price is Rs. 5.70/- (Rupees Five and Seventy Paisa Only) per fully paid-up Equity Share. The Offer price will be paid
in Cash in accordance with the Regulation 9(1)(a) of the SEBI (SAST) Regulation, 2011 and subject to terms and conditions
mentioned in PA, the DPS and Letter of Offer. There has been no revision in the Offer Price.

(2) Committee of Independent Directors (hereinafter referred to as “IDC”) of the Target Company recommends that the Offer
Price of Rs. 5.70/- is fair and reasonable. The recommendation of IDC was published on April 01, 2021 (Thursday) in the

same newspapers where the DPS was published.

(3) This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. There has been no

competitive bid to this Offer.
(4) The Letter of Offer dated March 23, 2021 (“LOF”) has

been dispatched on March 26, 2021 to all the eligible Shareholders of

the Target Company whose names appeared in the Register of Members on March 19, 2021, the Identified Date.

(5) Please note thata copy of the Letter of Offer will also be available on SEBI's website (www.sebi.gov.in).

(6) Public Shareholders are required to refer to the Section titled “Procedure for Acceptance and Settlement of the Offer” at page
13 of the Letter of Offer in relation to inter alia, the procedure for tendering their Equity Shares in the Open Offer and are
required to adhere to and follow the procedure outlined therein. A summary of procedure for tendering Equity Shares in the

Open Offeris set out below:

a) Incase the Equity Shares are in dematerialized form:
Public Shareholders who desire to tender their Equity Shares in the dematerialized form under the Offer would have to do so
through their respective Selling Brokers by giving the details of Equity Shares they intend to tender under the Offer and as per
the procedure specified in paragraph 8.12 of the Letter of Offer.

b) Incase the Equity Shares are in physical form:
Public Shareholders holding Equity Shares in physical

form may participate inthe Open Offer through their respective Selling

Broker by providing the relevant information and documents as mentioned in paragraph 8.13 of the Letter of Offer along with

Form SH-4.
¢) Incase of non-receipt of the LOF:

Public Shareholders may (i) download the same from the SEBI website (www.sebi.gov.in) and can apply by using the same;
or (i) obtain a physical copy of the same from the Registrar to the Offer on providing suitable documentary evidence of
holding of the Equity Shares. Alternatively, such Public Shareholders can download the soft copy of the LOF from the SEBI's
website www.sebi.gov.in as well as from the Manager to the Offer website www.afsl.co.in. Alternatively, in case of non-

receipt of the LOF, Public Shareholders holding the

Equity Shares may participate in the Open Offer by providing their

application in plain paper in writing signed by all shareholder(s), stating name, address, number of shares held, client ID
number, DP name, DP ID number, number of shares being tendered and other relevant documents as mentioned in the LOF.
Such Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by BSE

before the Offer Closing Date.

Public Shareholders have to ensure that their order is entered in the electronic platform of BSE which will be made
available BSE before the closure of the Tendering Period.
(7) Interms of Regulation 16(1) of SEBI (SAST) Regulations, 2011, the Draft Letter of Offer had been submitted to SEBI on March

08, 2021. SEBI vide its letter dated March 17, 2021,

bearing reference no. SEBI/HO/CFD/DCR-1/0W/P/2021/6298/1, has

issued its comments on the Draft Letter of Offer in terms of Regulation 16(4) of the SEBI (SAST) Regulations, 2011 and the
observations have been duly incorporated in the Letter of Offer.
(8) There have been no other material changes in relation to the Offer, since the date of the PA, save as otherwise disclosed in the

DPS and the Letter of Offer.

(9) Asonthe date of this advertisement, there are no statutory approvals required to acquire the equity shares tendered pursuant
to this Open Offer. This Open Offer is subject to all other statutory approvals that may become applicable at a later date before

the completion of the Open Offer.
(10)Schedule of Activities:

Major Activities

Revised Schedule
(Date & Day)

Original Schedule
(Date & Day)

Public Announcement

February 22,2021(Monday) | February 22,2021(Monday)

Publication of Detailed Public Statement

March 01,2021 (Monday) March 01,2021 (Monday)

Filing of Draft Letter of Offer with SEBI

March 08, 2021 (Monday) March 08, 2021 (Monday)

Last Date for a Competitive Bid*

March 23, 2021 (Tuesday)

Receipt of Comments from SEBI on Draft Letter of Offer

March 31,2021 (Wednesday) | March 17,2021 (Wednesday)

Identified Date**

(

March 23, 2021 (Tuesday)
(
(

April 05, 2021 (Monday) March 19, 2021 (Friday)

Date by which Letter of Offer be posted to the Shareholder

March 26, 2021 (Friday)

Comments on the Offer by a Committee of Independent
Directors constituted by the BODs of the Target Company

April 12,2021 (Monday)
) April 01,2021 (Thursday)

Last Day of Revision of Offer Price / Share

(
April 19,2021 (Monday
(

April 20, 2021 (Tuesday) April 05, 2021 (Monday)

Issue of advertisement announcing the schedule of
activities for Open Offer, status of statutory and other
approvals in newspapers

April 20,2021 (Tuesday) April 05,2021 (Monday)

Date of Opening of the Offer

April 22,2021 (Thursday) April 06, 2021 (Tuesday)

Date of Closing of the Offer

May 05, 2021 (Wednesday) April 22,2021 (Thursday)

Date of communicating the rejection/ acceptance and
payment of consideration for the acquired share

May 20,2021 (Thursday) May 06, 2021 (Thursday)

*There has been no competing offer in this offer

** |dentified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the Letter of
Offer would be sent. All owner (registered or unregistered) of Equity Shares of the Target Company (except Acquirer, person
acting in concert with Acquirer and Sellers of the Target Company) are eligible to participate in the offer any time before the

closure of the Offer.
The terms not defined herein will have the same meaning

as defined in the PA, DPS and the Letter of Offer. All other terms and

conditions of the Offer shall remain unchanged. The Acquirer accept the responsibility for the information contained in this
Advertisement and also for the obligations of the Acquirer as laid down in the SEBI (SAST) Regulations, 2011 and subsequent
amendments made thereof. This Advertisement will also be available on the website of SEBIi.e. www.sebi.gov.in.

THIS ANNOUNCEMENT IS ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

ARYAMAN

FINANCIAL SERVICES LTD

i

ARYAMAN FINANCIAL SERVICES LIMITED
(CIN No.: L74899DL1994PLC059009)
60, Khatau Building, Alkesh Dinesh Modi Marg, Opp. P J. Towers (BSE Building),

Fort, Mumbai — 400 001. Tel: 022 — 6216 6999; Website: www.afsl.co.in

Email: info@afsl.co.in

Contact Person: Mr. Deepak Biyani

Place: Mumbai
Date: April 05, 2021

Sunjeet Comm.




