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fiynd dolutions private Limited

inancial Express & Jansata Delh
Edition dated 27 September 2020
where audited financials of Mynd
Solutions printed .In Statement of
Profit and Loss for the year ended
31 March 2020 in Financial Year
2019 column Employee Benefit
Expenses printed Rs 6, 83, 50,837
please read same as Rs.
6, 83, 51, 837. In addition,
Depreciation and amortization
expenses printed Rs 5, 14, 61,123,
please read same as Rs 1, 44, 61,123.
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SURFACTANTS

AARTI SURFACTANTS LIMITED

(Formerly Known as Arti Surfactants Limited)

(Corporate Identification Number: U24100GJ2018PLC102891)

Registered Office: 801, 801723, GIDC Estate, Phase |1l Vapi, Valsad, Gugaral, 396195, India;
Tel. No.: +31 22 6797 6666/661; Emall: investorsi@aari-surfactants com; Website: www aarti-surfactantz.com

Fecommendations of the Committes of Independent Directors ("IDGT) of Aari Surfactants Limited (" Target Company™) in relation to
the open offer ("Offer”) made by Mrs, Jaya Chandrakant Gogri ("Acquirer 17) and Nikhil Holdings Private Limited ("Acquirer 2°)
(Acquirer 1 And Acquirer 2 are collectively referred to as Acquirers), 1o the public shareholders of the Target Company under
Regulation 3(2)} of SEB! {Substantial Acquisition of Shares and Takeowers) Regulations, 2011, as amended ("Takeower

Regulations™).
Date

: MWame of the Target Company _
Details of the Offer perlaining to Target Company

| Marmaaf the acquirer and PAC with the acquirers

| Mame of the Manager to the Offer

. Wembears of the Commillea af

Independent Directors {I0C)

| IDC Member's relalionship with the Target

Company {Director, Equity shares cwned,
any other contract f relabonship), ifany

' Trading in the Equity shares/other securities

of the Target Company by [DC Members

| IDC Member's retsticnship with the acquirer

(Director, Equily shares owned, any other

contract / relationship), if any.

Traﬁing in the Equity shares/other securibes

of the acquirers by IDC Mambers

Recommendation on the Openoffer, asto
whethaer the affer, isor s nat, fair and
reasonable

Summary of reasons for recommeandation

| Details of Independent Advisors, if any

Amy other matter to be highlightad

: September 28, 2020
Aarti Surfactants Limited

The Offer is being made by the Acquirers in terms of Regulation 3(2) of the
Takeover Regulations Tor acquisition of up to 19,71,965 (Mineteen Lakhs
Sevanty One Thousand Nine Hundred Sbcty Five Only) fully paid-up equity
shares of face value of Bs. 10V~ each ["Equity Shares’], represeniing 26% of
the: total paid-up Equity share capital and voling capital of the Target Company
from the efigible shareholders of the Target Company for cash at a price of

Rs. 284!- per equity share [the 'Offer’).

| Mrs. Jaya Chandrakant Gogei and Nekhil Holdings Private Limited,

There are no PAGI:r,m'lth the Acguirers for the purpose u:-*1h|s. Crpen CHfer.

| Saffron Capital Advisors Private Limited

€08, Sixth Floor, Centre Point, J. B, Nagar, Andheri (East), Mumbai - 400 059,
India. Tal. No.: +31 22 4082 0914-015, Fax No.: +91 22 4082 0999

Email id: openoffersi@saffronadvisor.com
Website: www.saffronadvisor.com

W ri i ivancafisaffronadvisor.com
Investor grievance: invasl Mayanie saffronadvisor.com

SEBI Registration Number: [MK 000011211

| Contact Persen: Mr. Amit Wagie

1. Mr Mulash Manilal Savia
(DIN) : 07474847

2. Ms. Misha Bharal Gala
(DIN) : (8523865

| Chairman of IDC: Mr. Mulesh Manilal Savla

Al IDC Members are Independent Directors of the Targs! Company wilthoul

any Equity shareholding in the Target Companmy.

Except for being directors of the Targed Company, they have no other contract

| / relationship with the Target Campany

Nome of the IDC Members have fraded in the equity shares of Target
Company dunng 12 maonths prior to the date of the Public Announcement of

| the Offeri.e. August 10, 2020,

None of the DG Memibers (i) holds any deectorship, (i) holds any shares
(iif) has any relationship [ contracls with the Acquirers.

" Not Applicable, since Acquirer 2 is an unbsted company

| Based on the review of Public Announcement ("PA”) dated August 10, 2020,

Detailed Public Statement (*DPS") pubkshed on Auqust 13, 2020, Dralt Latter
of Offer ("DLOF”) dated August 19, 2020 and Letter of Offer ("LOF") dated
September 22, 2020 as released by Saffron Capital Advisors Private Limited,
Manager 1o Offer, on behall of Acquirers, IDC Mambars befieve that the Offer
iz fair and reasonable and in lne with the Takeower Regulations.

| IDC Members have reviewed PA, DPS, DLOF and LOF

Bazed an review of PA, DPS, DLOF and LOF, the ID:C Maembers ane of the
view that the Ofer Price of Rs. 284)- per equety share |5 fair and reasonable in
line with the parameters prescribed by SEBIin the Takeowver Regulations,

The currenl market price of the Equity Shares on BSE Limited and National
Stock Exchange of India Lirnited is higher than the offer price of Rs. 284/- par
Equity Share. The shareholders are advised {o indepencently evaluate the
open affer in consullation with their Tax and fnancial advisors and lake

informad dacision in this regard.

: Mone

Mone

(rnis1s only an advertisement 1or iInformation purposes anda is not a prospectus announcement)

s SECMARK  SECMARK CONSULTANCY LIMITED

CDHSULTANC\{ l_TD Corporate Identification Number: U67190MH2011PLC220404
Our Company was originally incorporated as a private limited company under the Companies Act, 1956 in the name and style of “SecMark Consultancy Private Limited” bearing
Corporate Identification Number: U67190MH2011PTC220404 dated August 03, 2011 issued by the Registrar of Companies, Mumbai, Maharashtra. Subsequently, our Company
was converted into public limited company pursuant to a shareholders' resolution passed at an Extra-Ordinary General Meeting held on January 28, 2020, and name of our Company
was changed to “SecMark Consultancy Limited” and fresh Certificate of Incorporation dated March 02, 2020, was issued by Registrar of Companies, Mumbai, Maharashtra.
Registered Office: Plot No 36/ 227, RDP-10, CTS-1C/1/640, Sector-6, Charkop, Near Ambamata Mandir, Kandivali-West Mumbai 400067, Maharashtra, India
Tel: +91-9820463889; E-mail: sunil@secmark.in; Website: www.secmark.in| Contact Person: Mr. Sunil Kumar Bang, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: SECMARK HOLDINGS PRIVATE LIMITED, MRS. INDIRA VIJAY RAMAIYA AND MRS. ILABEN JASWANTLAL SHAH

BASIS OF ALLOTMENT

PUBLIC ISSUE OF UPTO 11,14,000 EQUITY SHARES OF FACE VALUE OF ¥10.00 EACH (“EQUITY SHARES”) OF SECMARK CONSULTANCY LIMITED (THE “COMPANY’
OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ 135.00 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥125.00 PER EQUITY SHARE (THE “ISSUE PRICE”
AGGREGATING TO ¥1503.90 LAKHS (“THE ISSUE”) OF WHICH 56,000 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH FOR CASH AT A PRICE OF ¥ 135.00 PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 125.00 PER EQUITY SHARE AGGREGATING TO ¥ 75.60 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY
MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. ISSUE OF
10,58,000 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH AT A PRICE OF ¥ 135.00 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 125.00 PER EQUITY,
SHARE AGGREGATING TO ¥ 1428.30 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.01% AND
25.65% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY

THE FACE VALUE OF THE EQUITY SHARE IS ¥10.00 AND THE ISSUE PRICE IS 13.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

ISSUE PERIOD . s

The Equity Shares of the Company are proposed to be listed on the SME Platform of BSE Limited, in terms of the Chapter X of the SEBI (ICDR) Regulations
2018 as amended from time to time. Our Company has received an In-Principle approval mail having ref no. LO/SME IPO/VM/IP/60/2020-21 dated Septembe
08, 2020 from BSE Limited. BSE Limited shall be the Designated Stock Exchange for the purpose of this Issue. The trading is proposed to be
commenced on or before October 01,2020 (Subject to receipt of listing and trading approvals from the BSE Limited).

The Issue is being made through the Fixed Price process, the allocation in the Net Issue to the Public category shall be made pursuant to Regulation 253(2) of the
SEBI (ICDR) Regulations, 2018, as amended from time to time, wherein a minimum of 50% of the Net Issue of shares to the Public shall initially be made
available for allotment to Retail Individual Investors. The balance of Net Issue of Shares to the public shall be made available for allotment to Individual Applicants
other than Retail Individual Investors and other Investors, including Corporate Bodies / Institutions irrespective of number of shares applied for. If the Retai
Individual Investor category is entitled to more than 50% on proportionate basis, they shall be allotted that higher percentage. Under subscription, if any, in any of
the categories, would be allowed to be met with spill-over from any of the other categories or a combination of categories at the discretion of our Company in
consultation with the Lead Manager and the Designation Stock Exchange. Such inter-se spill over, if any, would be affected in accordance with applicable laws
rules, regulations and guidelines. All Investors shall participate in the Issue only through APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (“ASBA”
process including through UPI mode (as applicable) by providing the details of their respective bank accounts in which the corresponding application amounts
were blocked by Self Certified Syndicate Banks (the “SCSBs”).

SUBSCRIPTION DETAILS

ue Ndas receivea /9u applicatior Of oUUU EQUITY Share pelore e dl I'e ons, Invalld Blas VIUItpIe/ DUpPIICale and BIdS Not DAnkKed uding iviarke V."
application of 56,000 Equity Shares. The Issue was subscribed to the extent of 1.24 times as perthe bid book received from BSE Limited. After considering invalid bids, bids not banked
and technical rejection cases from the Bid book, the Issue was subscribed by 0.955 time including Market Making reservation portion. The details of the applications received in the
Issue (before technical rejections but after Invalid Bids Multiple/ Duplicate and Bids not banked) are as follows::

Detail of the Applications Received

Category No. of % of Total No. of Equity % of Total
Applications Shares
MarketMaker 1 0.14 56000 478
Other than Retail Individual Applicant 30 2.00 304000 32.10
RetaifindividuatApplicant 682 9472 682000 5819
Underwriter Devolvement 1 0.14 20000 4.27
Total I 720 100.00 1172000 100.00
Summary of Valid Applications
Gross LessTRejections Vatid

Category No. of Equity No. of Equity No. of Equity

Applications Shares Applications Shares Applications Shares
“Market Maker 1 ooUU0 — — 1 ooUU0
Otherthan Retall Individual Applicant 36 384000 4 14000 32 370000
Retail Individual Applicant 682 682000 44 44000 638 638000
Underwriter Devolvement 1 50000 — — 1 50000
Total 720 1172000 43 58000 672 1114000

The Basis of Allotment was finalised in consultation with the Designated Stock Exchange —BSE Limited on September 28, 2020.

A) Allocation to Market Maker (After Technical Rejections & Withdrawals): The Basis of Allotment to the Market Maker, at the Issue Price of ¥ 135.00 per Equity Share, was
finalised in consultation with BSE Limited. The category was subscribed by 1.00 times. The total number of shares allotted in this category is 56,000 Equity Shares. The category-wise
details of the Basis of Allotment are as under:

To the best of our knowledge and belief, after making proper enguary, the information contained inor accompanying this statement i No.of No.of %t TotalNo %0 Proportionate Allocation Allocation Raiio of Total No.of
in all material respect, true and correct and not miskeading, whether by omission of any information or othersse, and includes all the Sh. A ' licati Total £sh ' Total sh P P Allott No. of Sh.
information required to be disclosed by the Target Company under the Takeover Regulations. ar.es PP |ea 1ons ol 0 .ares ot a.res er . er _ Oliees 0.0 ares
Forand on behalf of the Committee of Independent Directors of Applied for Received Applied Available Applicant Applicant tothe Shares Surplus/

Aarti Surfactants Limited (Category inEach (Before (After Applicant Allotted Deficit
Place : Mumbai Sd/- Wise) Category Rounding Off) Rounding Off)
Date : September 28, 2020 Shri. Mulesh Manilal Savia 56000 1 10000 | 56000 100.00 | 56000 56000 56000 11 56000 0

Total 1 100.00 J 56000 100.00 | f 56000 0

WITH YOU, RIGHT THROUGH

3T fSaddude BS99 HIaive=g o1
Scadl SA Pried - T Biee B, YRNd dreew N S, d@EE e qn, a8 fResi-110 067
TOATE: 011—41596676 / 568, HiONE TE= T L70100MH1977PLC019916, Taa1Ee: www.hdfc.com

ﬁl—ﬁmﬁusﬁawaﬁﬂaﬁﬁmqﬂm

FAT T Tl /S AT IR, S

® Al S

EAL QIR HIPEAR))
;FF':“ i':| il E3E-29I]1??

yrgde fHfade

s foee (Gae woer @it st Wy aEn
FERTEERN) 3N 4 s HA
(70 Foiar WTAE A e FAW © oar/

3. aﬁ?c'f:ﬁi-rrm“trr St e g AR, |
Atadl Haw g 1§ A6 dags Waged

(FUT WTET WO 625579733, 625352059,
626265821, 625392727, 625063209,
626221702, 626145075 T4 625351515)

05—a=T4—2018

0—ATg9—-2020 | F)

M Tl | 1001,

. wol gl /S SRt / HIT AAT | Fel] FE B wferm ulwafoat / s=a weata

- Hrit wfatiREmt s | @ fafa ferfar &1 Ty

1. | & wEW el ud ofmE S9E wie D3~ TTER—2019 | 17-fSwmR—2019 | TTa TR & WHET 1, 1010, 1011 & 1012 Teem
Yeie A 501, sie—2, el dfee e

(T 0 622635250) HHTN, W A, U S, mfoerE, 96

T el S Y s B ) e e 1
ATOTTer T I E |

2, | ol g9 T (geE Feer s o T te—fewmaw—2019 | 17-gF-2020 | Wl F 976, SEH WNUEE, WEAT IS, HWawT 49,

FFEATTe ATaTETs fewan |

T, S TS ERaA, BeIaTEs, S
T HI—H A 0 afehiag e ®
araTfers 2T o 99 o diaeT vg wias
H B aren e miEe |

W) e /A A 26, usel AR, THTS
AT, S MEA €rE, HeIgETE, shar
& we—Te A o afdafig o 8
sy e sifv g ov diear v wfs
% B89 e frtor wnfie & |

10df dfse, daa fde—n

e feT |

apgE o, dFEgE TilE, TN e,
AiARE WS, WYmEE, SNawT @

- S #7 afonfem wdE #

4, | 4 TR e 1@
AT S5 ATganiern

(1T {0 609538576 U4 609310602)

23— HT—2019

1 2—TRTER 2020

T —#Erﬁ' 54,

?IF_”T'ﬁEFEﬁHﬁIHI_I?'{EﬁEW

"L-:—:'*I o,

AT 9D

frmrenfaa &

s e i e e o e L B B G ) G

8 AT == g9

e Rt
festis: 20-Feme—2020

T2 & Agoay WRII @1 o ¥l & fd SR3fE fEdaasie ®wg-a ®iuNg= oies (THesdl) M- SN
TG (FaTR) /T B SR (SR S wEE vt i) 1 reEved @ e | a9 99w dhtm 5w W
U HOE / Gus @it e o areref e i
FeelEH € o THamdl & sfergd s | i wufal @ giengfomer g giHE A wfteig fBw gaas sfiEm 2002 (GREH!
afifrgs) ot 1T 13 (2) & TE0 W Siidedt B 9 S 59 FeRl (Sural) S 90 S SRt (Sueieat) / FrE gt
(wiafAferal) w1 audia fafemi § feaie S dr e

AT [ o 2 e e O o o 1 o R M i 5 1 D 1 i 1 B B 2 | o N ot s o | R e R e
@l | et ve uR veEiE & siftd st F wewet sfefm @ aw 13 @) & e afew ufeefe e (vad=) @5, 2002 @ 9w
s faferai 4 afewfiad sras daferal & sfemem & foran & formenr feare A | woe fageo 2 |
FURTER Arae wut (Hutrt) / wieeg wult (et @ e @ T vadned st et | e Ategg el Ji aNe Jm
@1 U ! daw w1 R, R Sl R A e e d @ et @ e aniewnerd 4 8w )
34 URRafE 7 U FoaR (Foarl) S Ss BT SIS (SR S wEA wr mfeEeEn) & g g e o 2
for wfEr are il (ol wfng dul (HufE) § [ e amm /e 9@ g2 @ 659 10 (59) B @ o awe
fFreeTe o 1 8T T U s S el |t e wrEl B B F e Raw 2 o S 2l weE o w99 /v

Tad & s @ 3N aNvereEey T oy & foU e (e /99w @Al Seeiieeh (SNl S Al Wil
(miafafert) forier 21 v = Rafs 4 wftw 4 4 o9 gag & faedt o9 w fEaw 2t e wmoe

wd srafi fedauwdie wigda sivlRee fa

B0/ —
arferae sfermrd)

www . readwhere. com

B)AIIocatlon to Other than Retalls Category (After Technical Rejectlons & Withdrawals): The Basis of Allotment to the Non — Reta|I Investors at the Issue Price of ¥135.00 per
Equity Share, was finalised in consultation with BSE Limited. Pursuant to Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, the total number of shares allocated in this category
is 529000 Equity Shares. The category was subscribed by 0.699 times. The category-wise details of the Basis of Allotment are as under:

No. of No. of % to TotalNo. % to Proporfionate Allocation Allocation Ratio of Total No. of
Shares Applications | Total of Shares Total Shares Per Per Allottees No. of Shares
Applied for Received Applied Available Applicant Applicant tothe Shares Surplus/
(Category inEach (Before (After Applicant Allotted Deficit
Wise) Category Rounding Off) Rounding Off)

2000 13 40.01 20000 7.03 37173 2859.40 2000 11 20000 1173
3000 2 6.25 6000 1.62 8578 4289 3000 1:1 6000 -2578
4000 2 6.25 8000 2.16 11438 5719 4000 11 8000 -3438
5000 3 9.37 15000 4,05 21446 7148.67 5000 11 15000 -6446
6000 1 3.13 6000 1.62 8578 8578 6000 11 6000 -2578
9000 1 3.13 [ 9000 243 12668 12668 9000 1:1 9000 -3600
10000 3 9.37 30000 8.11 42892 14297.33 10000 11 30000 | -12892
11000 1 3.13 11000 2.97 15727 15727 11000 11 11000 4727
15000 1 3.13 15000 4.05 21446 21446 15000 1:1 15000 -6446
16000 1 3.13 16000 4.32 22876 22876 16000 1:1 16000 | 6876
20000 1 3.13 | 20000 5.41 28595 28595 20000 1:1 20000 -8595
40000 1 3.13 | 40000 10.81 57189 57189 40000 1:1 40000 -17189
75000 1 3.13 75000 20.27 107230 107230 75000 1:1 75000 -32230
93000 K 1313 | 93000 | 2514 | 132964 132964 | 93000 K 93000 | -39964 |
Total 32 100.00 370000 100.00 529000 370000 -159000

C) Allocation to Retail Individual Investors (After Technical Rejections & Withdrawals): The Basis of Allotment to the Retail Individual Investors, at the Issue Price of ¥ 135.00 pe
Equity Share, was finalised in consultation with BSE Limited. Pursuant to Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, the total number of shares allocated in this category
is 529000 Equity Shares. However, the undersubscribed portion of 159000 Equity shares from Other than Retails Category have been spilled over to Retail Individual Investors
category. The category was subscribed by 0.927 times. The category-wise details of the Basis of Allotment are as under:

No. of No. of % to Total No. %to Proportionate Allocation Allocation Ratio of Total No. of
Shares Applications | Total of Shares Total Shares Per Per Allottees No. of Shares
Applied for Received Applied Available Applicant Applicant tothe Shares Surplus/
(Category inEach (Before (After Applicant Allotted Deficit
Wise) Category Rounding Off) Rounding Off)

1000 638 100.00 638000 100.00 688000 1000 1000 1:1 638000 -50000
Total 638 100.00 638000 100.00 688000 ' 638000 -50000

D) Allocation to Lead Manager as Underwriters Obligation (After Technical Rejections & Withdrawal): Unsubscribed portion of 50,000 Equity Shares under the category of Non:
Retail Investors brought-in by the Lead Manager Underwriters' obligation at the price of Rs.135/- per Equity share. Lead Manager, Indorient Financial Services Limited have agreed to fulfi
their underwriting obligation of 100.00% of the Issue size on their own account and have accordingly subscribed for 50,000 Equity shares. The Basis of Allotment for Lead Manager as
Underwriter Category at the issue price of Rs.135/- per Equity Share, was finalized in consultation with BSE and 50,000 Equity Shares were allotted to Indorient Financial Services Limited.
The Board of Directors of the Company at its meeting held on September 29, 2020, has taken on record the Basis of Allotment of Equity Shares, as approved by the Designated Stock
Exchange viz. BSE Limited and has authorized the corporate action for the allotment of the Equity Shares to various successful applicants.

The CAN and allotment advice and / or notices shall be dispatched to the address of the investors as registered with the depositories on or before September 29, 2020. Further, the
instructions to Self-Certified Syndicate Banks will be processed on or before September 29, 2020 for unblocking of funds. The Equity Shares allotted to successful applicants are being
credited to their beneficiary accounts subject to validation of the account details with the depositories concerned. In case the same is not received within prescribed time, investors may
contact the Registrar to the Issue at the address given below. The Company is taking steps to get the Equity Shares admitted for trading on the SME Platform of BSE Limited within 6
working days from the Closure of the Issue. The trading is proposed to be commenced on or before October 01, 2020 subject to receipt of listing and trading approvals from
BSE Limited.

Note:All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated September 09, 2020 (“Prospectus”).

INVESTORS PLEASE NOTE

The details of the allotment made has been hosted on the website of the Registrar to the Issue, Bigshare Services Private Limited at W ebsite: www.bigshareonline.com. All future
correspondence in this regard may kindly be addressed to Issue quoting full name of the First/ Sole applicants, serial number of Application Form, number of shares applied for and
Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:

BIGSHARE SERVICES PRIVATE LIMITED
CIN: U99999MH1994PTC076534
1st Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road,
Marol, Andheri East, Mumbai—400 059
Tel. No.: +91-22-6263 8200;
FaxNo.: +91-22-6263 8299
Email: ipo@bigshareonline.com;
Website: www.bigshareonline.com
Investor Grievance Email: investor@bigshareonline.com
SEBI Registration No.: INR0O00001385
Contact Person: Mr. Arvind Tandel
For SECMARK CONSULTANCY LIMITED
On behalf of the Board of Directors

Date: September 29,2020 SD/
Place: Mumbai Mr. Sunil Kumar Bang

Company Secretary and Compliance Officer
LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR
THE BUSINESS PROSPECTS OF SECMARK CONSULTANCY LIMITED.




