This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of Equity Shares (as defined below) on
the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited (“NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).
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STANDARD GLASS LINING TECHNOLOGY LIMITED

Our Company was incorporated as “Standard Glass Lining Technology Private Limited” at Hyderabad, as a private limited company under the CompaniesAct, 1956, pursuant to a certificate ofincorporation dated September 6, 2012, issued by the Registrar of Companies, Andhra Pradesh. Subsequently, uponthe conversion of our Company into a public limited company,
pursuant to a special resclution passed by our Shareholders on June 4, 2022, the name of our Company was changed to “Standard Glass Lining Technology Limited” and a fresh certificate of incorporation dated, June 17, 2022, wasissued by the RoC. For further details regarding the change of name, please refer to the section titted “History and Certain Corporate
Matters"on page 316 ofthe red herring prospectus dated December 30, 2024 ("RHP" or "Red Herring Prospectus”) filed withthe ROC.
Registered Office: D.12, Phase-1, IDA Jeedimetla, Hyderabad, Telangana-500055, India; Corporate Office: 10th Floor, PNR High Nest, Hydernagar, KPHE Colony, Hyderabad, Telangana - 500085, India
Contact Person: Kallam Hima Priya, Company Secretary and Compliance Officer; Tel: + 040 3518 2204; E-mail: corporate@standardgir.com; Website: www.standardglr.com

OUR PROMOTERS: NAGESWARA RAO KANDULA, KANDULA KRISHNA VENI, KANDULA RAMAKRISHNA, VENKATA MOHANA RAO KATRAGADDA, KUDARAVALLI PUNNA RAO AND M/S S2 ENGINEERING SERVICES

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (THE “EQUITY SHARES") OF STANDARD GLASS LINING TECHNOLOGY LIMITED (“COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF [e] PER EQUITY SHARE (THE “OFFER
PRICE") AGGREGATING UPTO ¥[«] MILLION (THE “OFFER") COMPRISING AFRESH ISSUE OF UPTO [¢] EQUITY SHARES OF FACE VALUE X 10 EACH AGGREGATING UP TO<2,100.00 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UPTO 14,289,367 EQUITY
SHARES OF FACE VALUEX 10 EACHAGGREGATING UP TO ¥ [e] MILLION (THE “OF FER FOR SALE"), COMPRISING AN OFFER FOR SALE OF UP TO 11,316,367 EQUITY SHARES OF FACEVALUEX 10 EACHAGGREGATING UPTOX [¢] MILLIONBY THE PROMOTER SELLING
SHAREHOLDERS UPTO 1,909,000 EQUITY SHARES OF FACE VALUE X 10 EACHAGGREGATING TOX [¢] MILLION BY THEPROMOTER GROUP SELLING SHAREHOLDERS AND UPTO 1,064,000 EQUITY SHARES OF FACE VALUE ¥ 10 EACH AGGREGATING TO ¥[e] MILLION
BY THE OTHER SELLING SHAREHOLDERS (TOGETHER, THE“SELLING SHAREHOLDERS", AND SUCHEQUITY SHARES, THE “OFFERED SHARES").

A PRE-IPO PLACEMENT OF EQUITY SHARES AS PERMITTED UNDER APPLICABLE LAWS, WAS UNDERTAKEN BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS, TO SPECIFIED PERSONS, FOR AN AMOUNT AGGREGATING TO ¥ 400.00 MILLION (“PRE-IPO
PLACEMENT"). THE PRE -IPO PLACEMENT WAS AT APRICE AS DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMS AND WAS COMPLETED PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. SINCE THE PRE-IPO PLACEMENT WAS
UNDERTAKEN, THE AMOUNT RAISED FROM THE PRE-IPO PLACEMENT AGGREGATING TO T 400.00 MILLION WAS REDUCED FROM THE FRESH ISSUE, SUBJECT TO THE OF FER COMPLYING WITH RULE 19(2)(B) OF THESECURITIES CONTRACTS (REGULATION) RULES,
1957, AS AMENDED (“SCRR") AND ACCORDINGLY THE REVISED FRESH ISSUE SIZE AGGREGATES UP TO ¥ 2,100.00 MILLION. THE PRE-IPO PLACEMENT HAS NOT EXCEEDED 20% OF THE FRESH ISSUE. OUR COMPANY HAS APPROPRIATELY INTIMATED THE
SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TOALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THEOFFER MAY BE SUCCESSFUL AND WILL RESULT INTO
LISTING OF THEEQUITY SHARES ONTHE STOCK EXCHANGES.FURTHER,RELEVANT DISCLOSURES INRELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT HAS BEENAPPROPRIATELY MADE IN THERELEVANT SECTIONS OF THE RED
HERRING PROSPECTUS AND SHALL BE MADE IN RELEVANT SECTIONS OF THEPROSPECTUS. THEAMOUNT RAISED FROM THE PRE-IPO PLACEMENT WILL BEUTILISED FOR GENERAL CORPORATE PURPOSES.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE
NAME OF THE SELLING SHAREHOLDERS TYPE MAXIMUM NUMBER OF EQUITY SHARES OF FERED/ AMOUNT (IN T MILLION) WACA (IN T PER EQUITY SHARE)*#
Mis 52 Engineering Services Promgter Selling Shareholder Up to 5,204,000 Equity Shares of face value T 10 each aggregating up to ¥ [e] million 2.32
Kandula Ramakrishna Promoter Selling Shareholder Up to 2,870,651 Equity Shares of face value ¥ 10 each aggregating up to ¥ [e] million 197
Kandula Krishna Veni Promoter Selling Shareholder Up to 2,401,716 Equity Shares of face value T 10 each aggregating up to ¥ [«] million 1.97
Nageswara Rao Kandula Promoter Selling Shareholder Up to 765,000 Equity Shares of face value T 10 each aggregating up to ¥ [«] million 219
Mis Standard Holdings Promater Group Selling Shareholder Up to 504,000 Equity Shares of face value T 10 each aggregating up to ¥ [«] million 3.50
Katragadda Venkata Ramani Promoter Group Selling Shareholder Up to 580,000 Equity Shares of face value T 10 each aggregating up to ¥ [#] million 1.00
| Venkata Siva Prasad Katragadda J “Promoter Group Seling Shareholder ' Up to 350,000 Equity Shares of face value 10 each aggregaling Up o % | e] milion il 100
Mahitha Katragadda Other Selling Shareholder Up to 350,000 Equity Shares of face value T 10 each aggregating up to ¥ [] million 1.00
Katragadda Harini Other Selling Shareholder Up to 350,000 Equity Shares of face value T 10 each aggregating up to ¥ [] million 1.00
Likitha Katragadda Other Selling Shareholder Up to 350,000 Equity Shares of face value T 10 each aggregating up to ¥ [] million 1.00

#WACA: Weighted average cost of acquisition. WACA is the total Costincurred for acquiring the securities of the Company as of date divided by the total number of securities acquired less the amount received pursuant to the transfer/sale of any securities (ifany) divided by the total number of securities sold/ transferred.
*As certified by M/s Niranjan & Narayan, Chartered Accountants by way of their certificate dated December 30, 2024.
For acomplete list of all Selling Shareholders and their weighted average cost of acquisition per Equity Share, please see “Summary of the Offer Document-Average cost of acquisition of Equity Shares by the Promoters and Selling Shareholders” onpage 56ofthe RHP.

Standard Glass Lining Technology Limited is specialised engineering equipment manufacturer for pharmaceutical and chemical sectors in India. Our capabilities include designing, engineering, manufacturing, assembly, installation and commissioning
solutions as well as establishing standard operating procedures for pharmaceutical and chemical manufacturers on aturnkey basis.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion : Not less than 35% of the Offer

Two of the Promoters of the Company, i.e. Kandula Ramkrishna and Kandula Krishna Veni has transferred certain Equity Shares through secondary sale at a price of ¥ 140 per Equity Share on December 11, 2024. For further details,
please see next page of this advertisement and “Capital Structure - Secondary transactions of Equity Shares” on page 136 ofthe RHP.

Our Company, in consultation with the BRLMs, has issued and allotted 2,857,142 Equity Shares by way of a private placement forcash at a price of¥140.00 per Equity Share (including a premium of 3130.00 per Equity Share) aggregating
to ¥ 400.00 million, in accordance with Section 42 of the Companies Act, 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, each as amended (“Pre-IPO Placement”). The Pre-IPO Placement has
been undertaken pursuant to the approval by the Board and Shareholders in their meeting, each held on November 29, 2024 and the Equity Shares through the Pre-IPO Placement have been allotted on December 16, 2024. For further
details, please see next page ofthis advertisementand “Capital Structure - Notes to Capital Structure - Equity Share capital history of our Company - Primary issuances of Equity Shares” on page 126 of the RHP.

PRICE BAND: X 133 TO ¥ 140 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 13.30 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 14 TIMES THE FACE VALUE OF THE EQUITY SHARES

THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 FOR OUR COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 39.77 TIMES AND
THE LOWER END OF THE PRICE BAND IS 37.78 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO FOR FISCAL 2024 OF 55.24 TIMES

THE WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 35.37%.
FOR DETAILS PLEASE REFER TO “BASIS FOR OFFER PRICE” SECTION ON PAGE 176 OF THE RHP

BIDS CAN BE MADE FOR A MINIMUM OF 107 EQUITY SHARES AND IN MULTIPLES OF 107 EQUITY SHARES THEREAFTER

ASBA* ‘ Simple, Safe, Smart way of Application!!! *Applications Supported by Blocked Amount (“ASBA”)is a better way of applying to offers by simply blocking the fund in the bank account.Forfurther details, check section on ASBA.
! ! *"" | Mandatory in public issues.No cheque will be accepted.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated December 30, 2024, the above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price ” section
on page 176 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 176 ofthe RHP and provided belowin the advertisement.

In making an investment decision and purchase in the offer, potential investors must only rely on the information included in the RHP and the terms of the offer, including the risks and merits involved and notrely on any other external sources of information about
the offer available in any manner.

RISK TO INVESTORS
(For details refer to section titled “Risk Factors” on page 58 of the RHP)

1.  Risk relating to concentration of manufacturing primarily at one location situated in forgings, castings, chemicals and polytetrafluoroethylene powder. The loss of one or
Telangana, India: We are dependent on our manufacturing facilities, all of which are more of these suppliers could adversely impact our manufacturing processes and supply
situated in Telangana, India. We are subject to risks in relation to our 8 manufacturing timelines, in turn adversely impacting our ability to comply with delivery schedules agreed
process including accidents and natural disasters and also risks arising from changes in with clients resulting inimpact on our financial condition and results of operations.
the economic or political conditions of Telangana, India which in turn will interfere with our The table below sets forth our raw material costs from our top 10 suppliers (the identities of
operations and could have an adverse effect on our business, results of operations and which varied between fiscal years) and as a percentage of our raw material costs for the
financial condition. relevant Fiscal/period:

2.  Riskrelated to dependency on skilled labour and workforce: Our business is dependenton | | Partic- Six months Fiscal 2024 Fiscal 2023 Fiscal 2022
the availability and retainment of skilled labour and workforce, and if we are unable to hire | | ylars period ended
and engage the appropriate personnel, our business, results of operations and financial September
condition shall be adversely affected. 30, 2024
The table below provides the attrition rate for our employees for the six months period Amount | Asa% | Amount | Asa% | Amount | Asa% | Amount | Asa %
ended September 30,2024, Fiscal 2024, Fiscal 2023 and Fiscal 2022: 64 of our 4 of our R of our 4 of our

Particulars As of As of As of As of million) raw million) raw million) raw million) raw

September March March March material material material material
30, 2024 31, 2024 31, 2023 31, 2022 costs costs costs costs

Total number of employees 460 378 307 250 Top10 | 1,035.56 | 52.61% | 1,795.75 | 46.00% | 1,652.56 | 54.27% | 939.88 | 51.34%

Employees Resigned during 65 139 99 52 supp-

the Fiscal / period liers*

Employees joined during 127 158 156 137 *We are unable to disclose the names of individual suppliers since this information is

the Fiscal / period commercially sensitive to our business.

Attrition rate (%) 12.87% 29.89% 24.38% 28.11% Further, for certain of our key raw materials, we are dependent on a limited number of suppliers.
Note: Our inventory days for our key raw materials for each of the past three fiscals and the six months
1. 20 employees of CPK Engineers private limited were transferred to our company in sixmonths | Period ended September 30,2024 was as follows:
ended September 30, 2024 on account of slump sale, 52 employees of M/s Higenic Flora Polymers (in number of days)
and M/s Yashasve Glass Lining Industries were transferred to our Company in Fiscal 2024 and || Raw material Six months period ended Fiscal Fiscal Fiscal
117 employees of M/s S2 Engineering Services and M/s Stanpumps Engineering Industries were September 30, 2024 2024 2023 2022
transferred to our Company in Fiscal 2022, due to the slump sales during the respective Fiscals; Stainless steel 113 56 27 134
2. Attrition rate has been calculated as the number of employees who have resigned during the || Carbon/ mild steel 20 25 29 226
period, divided by the number of employees existing as of the beginning of the period and the | | Nickel alloy 186 96 161 43
numbers of employees who have joined during the period. Pumps 19 134 107 04
3.  Risk related to dependency on suppliers: We are dependent on a limited number of || chemicals 210 110 87 133

suppliers for our key raw materials such as stainless steel, carbon/ mild steel, nickel alloy, Others 67 118 83 110

Continued on next page...
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Risk related to dependency on offerings: Majority of our customers operate in the
pharmaceuticals and chemical sectors. In each of the last three Fiscals and the six months
period ended September 30, 2024, more than 88.20% of our revenue from operations were
derived from the pharmaceutical and chemical sectors, combined. Factors that adversely
affect these sectors or capital expenditure by companies within these sectors may
adversely affect our business, results of operations and financial condition.

Thefollowing table sets forth our revenues by end user industries for the six months period
ended September 30,2024 and for Fiscal 2024, Fiscal 2023 and Fiscal 2022:

Partic- Six months Fiscal 2024 Fiscal 2023 Fiscal 2022
ulars period ended
September 30, 2024
Amount | %of | Amount| %of |Amount | %of | Amount | % of
54 total (54 total X total (54 total
million) | revenue | million) | revenue | million) | revenue | million) | revenue
from from from from
opera- opera- opera- opera-
tions tions tions tions
Pharm- | 2,307.04 | 75.10% | 4,446.70 | 81.79% | 4,119.79 | 82.80% | 2,054.33 | 85.53%
aceuti-
cals
Chemi- | 40245 | 13.10% | 681.72 | 12.54% | 713.37 | 14.34% | 32448 | 13.51%
cals
Others* | 362.47 | 11.80% | 308.27 | 5.67% | 142.72 | 2.86% 23.06 | 0.96%
Total 3,071.95 | 100.00% | 5,436.69 | 100.00% | 4,975.88 | 100.00% | 2,401.87 | 100.00%

Others includes: (i) paint; (ii) bio technology; (iii) food and beverages and (iv) other industries

5.  Risk related to Losses and negative operating cash flows in the past three financial years
and stub period: We have witnessed negative cash flow from operating activities in the
past. Any negative cash flows in the future would adversely affect our cash flow
requirements, which may adversely affect our ability to operate our business and our
financial condition.

The following table sets forth certain information relating to our cash flows from/ (used in)
operating activities for the periods indicated:
(X in million)
Raw material Six months period Fiscal Fiscal Fiscal
ended September 2024 2023 2022
30, 2024
Net cash flow/(used) from/in (193.39) (650.27) 17.51 (71.49)
operating acfivities
Net cash flow/(used) from/in (314.65) (1,568.34) | (290.17) | (297.38)
investing activities
Net cash flow/(used) from/in 362.39 2,318.95 325.70 369.97
financing activities
Net increase/(decrease) in (145.65) 100.34 53.04 1.10
cash and cash equivalents

10.

Risk related to Customers and Suppliers: We do not have long term or exclusive contracts
with majority of our customers and suppliers. If such customers choose not to source their
requirements from us and or if such suppliers choose not to provide us with the requisite
raw materials, there may be a material adverse effect on our business, financial condition,
cash flows and results of operations.

Risk related to operational production lines: Under-utilization of our currently operational
production lines at our Manufacturing Facilities and an inability to effectively ufilize our
expanded manufacturing capacities could have an adverse effect on our business, future
prospects, and future financial performance. For detail, refer to section ftitled “Risk
Factors” on page 65 of the RHP.

Risk related to Financial Indebtness: We have incurred indebtedness and an inability to
comply with repayment and other covenants in our financial arrangements could
adversely affect our business and financial condition. Further, certain of our financial
agreements involve variable interest rates and an increase in interest rates may adversely
affect our results of operations and financial condition.

Risk related to untraceable records of Promoters and SMP: One of our Promoters and SMP,
Kudaravalli Punna Rao, and two of our SMPs, Radhakrishna Bandi and Chamala
Chandrasekhar Reddy, are unable to trace their educational documents. Accordingly, we
have notincluded the disclosure of their educational qualifications.

Risk related to defaults in payments by customers: There may be delays or defaults in
payment by our customers or the reduction in credit period for payments to be made to
third-party service providers which could negatively affect our cash flows. As a result, we
experience significant working capital requirements and our inability to meet our working
capital requirements may materially and adversely affect our business, cash flows and
financial condition

The table below sets forth details relating to holding levels of our trade payables, trade
receivables and working capital cycle, as of the dates indicated:

Particulars

Number of days as of
March March
31, 2024 31, 2023

March
31, 2022

September
30, 2024

Trade receivables days

14 104 67 125

Trade payables days 57 60 55 95

Working capital days

144 151 70 54

1.

Weighted average cost of acquisition of all Equity Shares transacted in the last three years,
eighteen months and one year immediately preceding the date of the Red Herring

Prospectus:
Period Weighted average | Cap Price is ‘X’ times Range of
cost of acquisition | the weighted average | acquisition price:
(in )* cost of acquisition lowest price —
highest price (in )"

Last one year 6.75 20.74 Nil* to ¥ 1,152.00
preceding the date
of the Red Herring
Prospectus
Last 18 months 17.42 8.04 Nil* to 1,152.00
preceding the date
of the Red Herring
Prospectus
Last three years 19.97 7.01 Nil* to ¥ 1,152.00
preceding the date
of the Red Herring
Prospectus

*As per certificate dated December 30, 2024, issued by M/s Niranjan & Narayan, Chartered
Accountants.

A The Company has on June 3, 2024 issued Bonus issue in the proportion of nine Equity Shares
for every one Equity Share held by the Shareholders as on the record date i.e. May 29, 2024.

12. Weightedaverage cost of acquisition compared to Floor Price and Cap Price:

Sr. |Types of transactions Weighted average Floor Cap

No. cost of acquisition | price (i.e. | price (i.e.
(X per Equity Share) | I133/-) <140/-)

(a) |Weighted average cost of acquisition 80.20° 1.66 1.75

for last 18 months for primary / new
issue of shares

(b) |Weighted average cost of acquisition
for last 18 months for secondary
sale / acquisition of shares

Not Applicable

If there were no primary or secondary
transactions of equity shares of the
Company during the 18 months

Not Applicable

(a) Based on primary transactions

(b) Based on secondary transactions
#Our Company has pursuant to our Board resolution dated June 3, 2024 approved the issuance of 163,471,068 equity
shares by way of bonus issuance in the ratio of nine Equity Shares for every one Equity Share held by our Shareholders.
Basic EPS and Diluted EPS for all the year are considered post issue of the issuance of the bonus equity shares in
accordance with Ind AS 33 - Earning Per Share notified under the Companies (Indian Accounting Standards) Rules, 2015
(as amended)

13. The average cost of acquisition for the Selling Shareholders ranges from Nil to < 68.90 and
the Offer Price (at upper price band of Price Band) is< 140 per Equity Share

Name Face Value Number of Average cost of
(in) Equity Shares | acquisition per
held Equity Share
(in )"
Promoters/Promoter Selling Shareholders
Kandula Ramakrishna 10 4,69,34,651 1.97
Kandula Krishna Veni 10 3,95,80,716 1.97
Nageswara Rao Kandula 10 7,650,000 2.19
Venkata Mohana Rao Katragadda 10 1,800,000 1.00
Kudaravalli Punna Rao 10 500,000 1.00
M/s S2 Engineering Services(" 10 24,030,000 2.32
Selling Shareholders (excluding Promoter Selling Shareholders)
M/s Standard Holdings® 10 5,040,000 3.50
Katragadda Venkata Ramani 10 2,080,000 1.00
Venkata Siva Prasad Katragadda 10 1,800,000 1.00
Krishna Kanth Kudaravalli 10 900,000 1.00
Kudaravalli Srikanth 10 900,000 1.00
Balabhavani K 10 520,000 1.00
Likitha Katragadda 10 1,900,000 1.00
Mahitha Katragadda 10 1,900,000 1.00
Katragadda Harini 10 1,860,000 1.00
Shirish Nilkantharao Dhamnekar 10 130,630 68.90

*As per certificate dated December 30, 2024, issued by M/s Niranjan & Narayan, Chartered Accountants.
(1) M/s S2 Engineering Services is represented by its partners KandulaRamakrishna and Kandula Krishna Veni.
(2) M/s Standard Holdings is represented by its partners Kandula Krishna Veni and KandulaRamakrishna

14. The 2 BRLMs associated with the Offer have handled 50 public Issues in the past three
financial years,out of which 14 Issues closed below the offer price on listing date

Name of BRLMs Total Issued Closed below IPO
Issues Price on Listing Date’

IIFL Capital Services Limited 37 10
(Formerly known as IIFL Securities Limited)*

Motilal Oswal Investment Advisors Limited* 9
Common Issues handled by the BRLMs#
Total 50 14

*Issues handled where there were no common BRLMs which are part of this IPO.

*Common Issues handed by the BRLMs means IPOs managed by any two or more of the above

BRLMs during the period

$ Number of Issues closed below IPO price on listing date are in relation to the IPOs managed by

the respective BRLM or common issues managed by two or more BRLMs for which total number

of public issue managed are shown in the previous column

15. The Price/Earnings Ratio Based on Diluted EPS for Fiscal 2024 for Company at the upper
end of the price band is as high as our 39.77 times and the lower end of the price band is
37.78 times as compared to the Average Industry Peer Group P/E ratio for Fiscal 2024 of
55.24times

16. Theweighted average return on Networth for last three Financial Years is 35.37%.

17.  Our market capitalization to revenue multiple and price to earnings ratio may not be
indicative of the market price of the Equity Shares on listing or thereafter.

Particulars Price to earnings ratio

(Diluted basis)

Market capitalisation to
Revenue from operations

At Floor Price i.e. Rs.133 37.78 4.51 times
At Cap Price i.e. Rs. 140 39.77 4.75 times

Note: Financial information for our Company is derived from the Restated Financial Information for Fiscal 2024.

# Market capitalisation has been computed as floor price or cap price, as the case may be, x number of sharesoutstanding
as on the date of the Red Herring Prospectus. Market capitalisation to Revenue from operations is calculated as market
capitalisation divided by Revenue from operations for Fiscal 2024.

Continued on next page...
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DETAILS OF THE SECONDARY TRANSFERS

1. Our Company has received intimations, each dated December 11, 2024, from Kandula Ramakrishna and Kandula Krishna Veni, Promoters of our Company that they have on December 11, 2024, transferred/sold 2,025,349 and 1,729,284 Equity Shares,
respectively, forcash ata price of ¥ 140.00 per Equity Share to certain individuals and entities, as detailed below (together the “Secondary Transfers”). The details of the transfers/sale are as follows:

S.No | Date of Transfer Name of the Nature of Name of Transferee Nature of Relationship with Company | Nature of Transfer Number of Percentage of pre-|  Transfer price Total
Transferor Relationship with Equity Shares | Offer share capital| per Equity Share | consideration
Company of the Company (in3) (inT)
1 December 11, | Kandula Promoter M/s. NSN Investments represented - Secondary Sale 357,142 0.20 140.00 49,999,880.00
2024 Ramakrishna by Dr. Satyanarayana Chava
2 Ashok Kumar Inampudi - 107,142 0.06 140.00 14,999,880.00
3. Lakshmaiah Talluri - 35712 0.02 140.00 4,999,690.00
4. Nimmagadda Nageswara Babu - 35,714 0.02 140.00 4,999,960.00
b M's. Nexsys Automations LLP - 57,142 0.03 140.00 7,999,880.00
6. Pallerla Srinivasa Reddy Existing Shareholder 500,000 0.28 140.00 70,000,000.00
7. Chereddi Ramachandra Naidu Existing Shareholder 150,000 0.08 140.00 21,000,000.00
8. Kallam Subba Reddy Spouse of Key Managerial Personnel 35,714 0.02 140.00 4,999,960.00
9. Koneru Lakshmi Kumari - 71,428 0.04 140.00 9,999,920.00
10. B Leela Gayatri - 71,428 0.04 140.00 9,999,920.00
1. Gorantla Sai Sruthi - 35714 0.02 140.00 5,000,000.00
12. Sai Phanendra Gorantla - 35714 0.02 140.00 5,000,000.00
13. Sowjanya Manne Existing Shareholder 42,857 0.02 140.00 6,000,000.00
14. Mallikarjuna Sanga - 35714 0.02 140.00 5,000,000.00
15. Varun Yalamanchi Existing Shareholder 14,285 0.01 140.00 1,999,900.00
16. Bhaskar Rao Eloori Existing Shareholder 21,428 0.01 140.00 2,999,920.00
17. Suryadevara Srinivasa Rao - 28,571 0.02 140.00 4,000,000.00
18. P B Chandana - 17,857 0.01 140.00 2,499,980.00
19. Satyanarayanaraju Datla - 17,857 0.01 140.00 2,499,980.00
20. Akhilesh Raju Pusapati - 14,285 0.01 140.00 1,999,980.00
21. Seetharamaraju Poosapati - 7,142 Negligible 140.00 999,880.00
22, Malladi Satish - 14,285 0.01 140.00 2,000,000.00
23. Vara Prasad Gudiseva - 5,357 Negligible 140.00 750,000.00
24, Somanchi Datta Phani Prabhakar Senior Managerial Personnel 10,721 0.01 140.00 1,500,960.00
25. Eshita Chintan Shah - 17,857 0.01 140.00 2,499,980.00
26. Lagadapati Rammohan Rao Existing Shareholder 15,000 0.01 140.00 2,100,000.00
27. Somagani Pardasaradhi B 8,571 Negligible 140.00 1,199,940.00
28. Panakala Rao Katepalli - 7,142 Negligible 140.00 999,880.00
29. Sunitha Kancharla - 35714 0.02 140.00 4,999,960.00
30. Sreenivasa Rao Majety - 10,714 0.01 140.00 1,499,962.00
3. Vanamareddy Anurag Reddy - 7,142 Negligible 140.00 999,880.00
32. M's. Smilax Corporate Services LLP - 200,000 0.1 140.00 28,000,000.00
33. | December 11,2024 | Kandula Promoter Ms. Quantum Holdings Represented Existing Shareholder Secondary Sale 218,571 0.12 140.00 30,599,940.00
Krishna Veni by Partner: 'Padma Pallerla’
34. Kalavathi Bandi - 1,500,000 0.83 140.00 210,000,000.00
35. Sai Teja Ghanta - 3,571 Negligible 140.00 499,940.00
36. Arunkumar Dadi - 7,142 Negligible 140.00 999,880.00

DETAILS OF THE PRE-IPO PLACEMENT

1. Our Company, in consultation with the BRLMs, has issued and allotted 2,857,142 Equity Shares by way of a private placement for cash at a price of ¥140.00 per Equity Share (including a premium of ¥130.00 per Equity Share) aggregating to ¥400.00 million, in
accordance with Section 42 of the Companies Act, 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, each as amended (“Pre-IPO Placement”). The Pre-IPO Placement has been undertaken pursuant to the approval by
the Board and Shareholders in theirmeeting, each held on November 29, 2024 and the Equity Shares through the Pre-IPO Placement have been allotted on December 16, 2024.

2. The details of the Pre-IPO Placement are as follows:

S.No | Date of allotment Number of Equity Details of the allottee Nature of consideration Reason/ Nature of allotment | Percentage of pre-Offer  Issue price per Total consideration
Shares allotted share capital of the | Equity Share (in %) (in¥ million)
Company
1 December 16, 2024 2,857,142 Amansa Investments Limited Cash Private Placement 1.55% 140.00 400.00

3. Please note that the Equity Shares issued pursuant to the Pre-IPO Placement, being the pre-Offer equity share capital shall be subject to lock-in, in accordance with Regulation 17 of the SEBI ICDR Regulations.
4. Further, the aforementioned allottee is not connected with our Company, Promoter, Promoter Group, Directors, Key Managerial Personnel, Subsidiaries, Group Companies and the directors and key managerial personnel of our Subsidiaries and Group

Companies.

ANCHOR INVESTOR BIDDING DATE’ : FRIDA

BID/OFFER

PERIOD
BID/ OFFER CLO

JANUARY 3, 2

BID/ OFFER OPENS ON MONDAY, JANUARY 6, 20

ON* WEDNESDAY, JANUARY 8, 2025

‘Qur Company, in consultation with the BRLMs, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. #The Anchor Investor Bid/Offer Period shall be one Working Day prior to the Bid/Offer Opening Date. | *UPI mandate end time and date shall be at 5:00 p.m. on the

Bid/Offer Closing Date.

BASIS FOR OFFER PRICE

The Price Band has beendetermined by our Company, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares offered through the Book
Building Process and the quantitative and qualitative factors as described below and is justified in view of these parameters. The face value of the Equity Shares is
T10eachand Floor Priceis 13.30 times theface value and the Cap Price is 14 times the face value ofthe Equity Shares. Investors should also refer to ‘Risk Factors”, ‘Our Business”,
“‘Restated Consalidated Financial Information” and “Management s Discussion and Analysis of Financial Condition and Results of Operations” on pages 58, 276, 372 and 441 of the
RHP respectively, tohave aninformed view before making an investment decision.
Qualitative factors
We believe the following business strengths allow us to successfully compete inthe industry:
One ofthe top five specialised engineering equipment manufacturers for pharmaceutical and chemical sectors in India with products across entire value chain;
o Within house capatilities across the value chain including design, engineering, manufacturing, assembly, installation and commissioning solutions for pharmaceutical and
chemical manufacturers on aturnkeybasis;
o Diverse produdt portfoliowith afocus on customisation,
o Ourtechnical abilities including the quality and experience of our senior management andtechnically qualified employees, and our Promoters' presencein the industry for over
twodecades,
o Ability todeliver highly customised solutions in atimebound manner and our distribution network;and
o One of the top three manufacturers of glass-lined, stainless steel, and nickel alloy based specialised engineering equipment in Fiscal 2024, in India, in terms of revenue.
(Source: F&S Report)
+ Customized and innovative product offering across the entire pharmaceutical and chemical manufacturing value chain;

*Not annualized

Notes:

i.  The face value of each Equity Share isT 10.

ii. EPShasbeen calculated in accordance with the Indian Accounting Standard 33— “Eamings per share”.

iii. ~ The Company has pursuant to the Board resolution dated June 3, 2024 allotted 163,471,068 bonus Equity Shares (“Bonus Shares') in the ratio of Mine Equity Shares for one
Equity Share held by the Shareholders. Basic EPS and Diuted EPS for all the period / vear have been considered post the impact issue of Bonus Equity Shares in accordance
withindAS 33- Eamings per share notified under the Companies (Indian Accounting Standards) Rules of 2015 (as amended).

iv. Basic EPS= Restated profitfor the yearperiod attributable to equity shareholders of the Company divided by weighted average number of equity shares outstanding during the
year/period.

v, Diuted EPS= Restated profit for the yearjperiod attributable to equity shareholders of the Company divided by weighted average number of equity shares outstanding during the
year/period adjustedfor the effects of all dilutive potential equity shares.

2.Price/Eaming (“P/E") Ratioinrelationto the Price Band of T 133to ¥ 140 per Equity Share:

Particulars

Based on basic EPS for Fiscal 2024 on Restated Consolidated Financial Information

Based on diluted EPS for Fiscal 2024 on Restated Consalidated Financial Information

3. Industry Peer Group P/E ratio

PIE at Floor Price (no. of times)
7.8
378

PIE at Cap Price (no. of times)
39.77
39.77

o Oneofthe fewcompanies inlndiaoffering end to end customised solutions in the specialised engineering equipment used inthe pharmaceutical and chemical sectors (Source: | Particulars PIE ratio
F&S Report) Highest 81.24
o As of six months period ended September 30, 2024, our comprehensive product portfolio consists of more than 65 and offerings across pharmaceutical and chemical Lowest 30.64
industries. Average 55.4
o Ourportfolio consists of: (i) Reaction Systems; (i) Storage, Separation and Drying Systems; and (iii) Plant, Engineering and Services (including other ancillary parts). Notes:

o Our products are manufactured using various materials including stainless steel, carbon/ mild steel and nickel alloy, etc. Our capabiliies include producing process equipment
customised tothe requirements of our customers.

o We can manufacture process equipment using various types of alloys with thickness ranging from 1 mm to 60 mm, which are used in food, pharmaceutical and fine chemical
industries.

o Our service offerings include design, engineering, manufacturing, assembly, installation and commissioning solutions of pharmaceutical and chemical facilities on a turnkey
basis. We also provide turnkey automated equipment solutions, optimising processes like vacuum distillation, solvent recovery and gas dispersion.

i. The highest and lowest industry F/E shown above is hased on the peer set provided below under “Comparison with listed industry peers”. The industry average has been
calculatedas the arithmetic average P'E of the peer set provided below.

ii. PE figures for the peer are computed hased on closing market price as on December 20, 2024 on NSE, divided by Diluted EPS (on consolidated basis) based on the financial
results declared by the peers for the financial year ended March 31, 2024 submitted to stock exchanges.

4. Return on Net Worth (“RoNW")
As per the Restated Consolidated Financial Information:

+ Strategically located manufacturing facilities with advanced technological capabilities; Eiscal ended RoNW (%) Weight

o Eight manufacturing facilties spread across built-up/foor area of more than 400,000 sq. ft, strategically located in Hyderabad, Telangana, the "Pharma Hub" of India, which [~ 31 2004 20 74% 3
accountsfor 40.00% ofthe total Indian bulk drug production(Source: F&S Report). March 31' 203 17 56% 3

o Capabilities to manufacture reactors, receivers, and storage tanks ranging from 30 litres to 40,000 litres in size. We also have the capacity to manufacture around 300-350 Warch 31' 2023 54}59% 3
equipments per month across our product portfolio. - - :

o Ourmanufacturing facility canalso produce up to 100 reactors per month. Further, we have anexclusive facility to make 30 ANF Ds per month. Weighted Average - 35.37% -

o We also have thecapacity to manufacture 9,000 units per monthof PTFE lined pipes and fittings. Septe mberl 30,204 8.06%

o Our manufacturing facilities are equipped with technologies and tools like 3D computer aided design ("CAD"), robotic welding and precision computer numerical control I,'VNorAnnuaﬁsed.

oles:

("CNC") manufacturing.
+ Long term relationships withmarquee dientele across sectors;
o We have been able to establish long-standing relationships with some of the marquee clientele present in the pharmaceutical and chemical industries, in a relatively short
period of time.
o Our ability to cater to customised processes addressing the requirements of our customers, technical know-how and our track record of timely fulfilment of customer orders,
has helped us toestablish these long-standing relationships in each of the product categories.

i. Return onNet Worth (%) = PAT attributable to owners/Average Net worth

ii. Net Worth = Aggregate value of equity share capital and other equity (excluding the share of Non- Controlling Interest) created out of the profits, securities premium account and
debit or credit halance of profit and loss account, after deducting the aggregate value ofthe accumulated losses but does not include reserves created out of revaluation of assets
andwrite-back of depreciation.

5. Net Asset Value (NAV) per Equity Share on a consolidated basis

o AsofSeptember 30, 2024, our customer baseincluded 347 companies. NAV Consolidated )

o Some of our customers are Apitoria Pharma Private Limited, Aurobindo Pharma Limited, CCL Food and Beverages Private Limited, Cohance Lifesciences Limited, Cadila | As on September 30, 2024 24.40
Pharmaceutical Limited, Deccan Fine Chemicals (India) Private Limited, Dasami Lab Private Limited, Laurus Labs Limited, Granules India Limited, Macleods [ As on March 31, 2024 24,55
Pharmaceuticals Limited, MSN Laboratories Private Limited, Natco Pharma Limited, Honour Lab Limited, Hetero Drugs Limited, Hetero Labs Limited, Hazelo Lab Private | afier the Offer
Limited, Piramal Pharma Limited, Sanvira Biosciences Private Limited, Suven Pharmaceuticals Limited, Tagros Chemicals India Private Limited, Vamsi Labs Limited and At the Floar Price: 719
ViyashLife Sdences Private Limited. T -

o We enjoyed long-standing relationshipsin excess of 3 years with 13 of our top 20 customers, as of September 30, 2024. Atthe CapIPnoe. A

+ Consistenttrack record of profitable growth; and Nﬁfet:lf’fer Price [o]

o We have beenable to achieve 50.45% growth of revenue from operations on aconsolidated basis from Fiscal 2022 to Fiscal 2024
o Havingcommenced operationsin 2012, we have supplied over 11,000 equipment, in the |ast tenyears of our operations.
o Forfinancial metrics, see “Our Business — Financial and operational metrics™ on page 2790fthe RHP.
+ Experienced promoters and management team
o Weareled by aqualified and experienced management team that we believe has the expertise and visiontomanage and grow our business.
o Ourmanagementteamis guided by our seasoned Boand, who have a extensive experience inthe pharmaceutical, chemicals and engineering sectors which allows us unique
insightintothe mannerin which our end customers offerings may be produced.

o Asof September 30, 2024 we had 460 permanent employees. Our Senior Management team has experience in manufacturing and finance functions, with our Promoters | Name of the Company Total Income Face Value PIE EPS (Diluted) | EPS(Basic) | Return on Net NAV per
having sigrificant experience in the pharmaceuticals and chemicals specialised engineering equipment industry. Our management team has also been able to create value (% in million) R 4] Worth (%) share )
through organic growth, including new business oppartunities. The operational and management experience of our management team hasalsoincreased our ability tocaterto | Standard Glass Lining Technology 5,496.81 10.00 - 352 3.52 20.74% 24.55
the customized requirements of customers and proactively plan and deliver our products and services. We also have a robust corporate governance system in place to | GMM Pfaudler Ltd 34,665.00 2.00 30.64 39.79 30.80 20.23% 21522
monitor, guide and support our operations, with oversight by anexperienced Board of Directors. HLE Glascoat Ltd 0,767.36 200 5654 652 6.52 7.09% 61.06

For details, please see the sectionentitlied “Our Business - Our Strengths”on page 280 of the Red Herring Prospectus. Thermax Ltd 95.560.30 2.00 81.24 57.28 5730 15.53% 394.10
Quantitative factors Praj Industries 35007.77 2.00 5254 1542 1542 24.09% 69.36

Some of the information presented below relating to our Company is derived from the Restated Consolidated Financial Information. For details, please refer to the section titled
‘Restated Consolidated Financial Information“on page 372 ofthe Red Herring Prospectus.

Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows:

1. Basic and Diluted Earnings per Share

i. Offer Price per Equity Share will be determined on conclusionofthe Book Building Process.

ii. Met asset value per share= Net worth {(excluding Non-Controlling Interest) as restated / weighted average number of equity shares outstanding at the end of the year adjusted for
the issue of Bonus Shares for all year/period, in accordance with principles of Ind AS 33

iii. The figures disclosedabove are based on the Restated Consolidated Financial Information ofthe Company.

6. Comparison of accounting ratios with listed industry peers
Following is the comparison with our peer group companies listed in India and engaged in the same line of business as our Company:

Source. Al the financialinformation for fstedindustry peers mentioned above is on aconsalidated basis (unless otherwise available only on standalone basis) and is sourced from the
annual reports/financial statements as available of the respective company for the year ended March 31, 2024 submitted to stock exchanges.

Notes:

{1}  P/ERatiohas beencomputed basedon the closing market price of equity shares on NSE on December 20, 2024-, divided by the Diluted EPS.

Fiscal/ period ended Basic EPSZ) Diluted EPS 3) Weight (2) ReturnonNet Worth (%) = Net profit aftertax (attributable to owners) / Average Net worth

March 31, 2024 3.52 3.52 3 {3) Net Worth = Aggregate value of equity share capital and other equily created out of the profits {excluding Non- Controding Interest), securities premium account and debit or

March 31, 2023 343 3.49 2 credit balance of profit and loss accourt, after deducting the aggregate value of the accumutated losses but does not include reserves created out of revaluation of assets and
| March 31, 2022 2.22 2.22 1 write-back of depreciation.

Weighted Average 329 3.29 {4) MNetasset value per share= Net worth (excluding Non-Controlling Interest) as restated/ weighted average number of equity shares outstanding on a fully diluted basis at the end

Six months ended September 30, 2024* 1.88 1.89 ofthe year acjustedfor the issue of Bonus Equity Shares for all yearperiod, inaccordance withprinciples of IndAS 33

Continued on next page...
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Details of KPls as at/for the sixmonths period ended on September 30, 2024 and financial years ended March 31 2024, March 31, 2023 and March 31, 2022

BASIS FOR OFFER PRICE
1. Key Performance Indicators (KPls) andAccounting Rafios Particulars Thermax Ltd Praj Industries
The KPls disclosed below have been used historically by our Company to understand and analyze its business performance, which in result, help us in analyzing the Six months FY 2024 FY 2023 FY 2022 Six months FY 2024 FY 2023 FY 2022
growth of business in comparison to our peers. Our Company considers that the KPIs set forth below are the ones that may have a bearing for arriving at the basis for the Offer periods periods
Price. The KPls disclosed below have been approved and confirmed by a resolution of our Audit Committee dated December 30, 2024. Further, the members of the Audit ended ended
Committee have confirmed that there are no KPls pertaining to our Company thathave been disclosed toany investors at any point oftime duringthe three years period prior tothe September September
date of filing ofthe Red Herring Prospectus. Further, the KPls disclosed herein have been certified by Niranjan & Narayan, Chartered Accountants, pursuant to a certificate dated 30, 2024 30, 2024
December 30, 2024. Revenue from Operations 47,960.00 93,234 60 80,898.10 61,283.30 15,153.33 34,662.78 35,280.38 23432.74
We have described and defined the KP!s, as applicable, in “Definitions and Abbreviations — Financial and operational Key Performance Indicators™ on page 16 of the RHP. For | | YoY Growth Rate (%) a 15.95% 32.01% = 2 1.75% 50 56% i
details of our other operating metrics disclosed elsewhere in the Red Herring Prospectus, please fefer to the sections titled “Our Business”, and “Management's Discussion and | "2y CAGR (%) N 23.34% N N N 2162% - N
Analysis of Financial Condition and Results of Operations™ on pages 276 and 441 ofthe RHP, respectively. EBITDA 562980 10 299.60 757740 548380 703684 4313.05 3536.01 590074
Our Company confirms that it shall continue to disclose allthe KPIs included in herein ona periodic basis, atleast once ina year (or any lesser period as determined by the Board of | "EBITDA Marcin (% 1.40% 10.78% 918% BTT% 13207 12097 590% B571%
our Company) for a period of ane year after the date of listing of the Equity Shares on the Stock Exchanges or for such other duration as may be required under the SEBI ICDR PAT iy 307420 543190 7507.00 719310 138012 783301 5398.18 150050
Regulations. 7 Tt TEIL TR = e s T —
Thelist of our KPls along with brief explanation of the relevance of the KPI for our business operations are set forth below: \;i\.l': ﬁ:_;t: [T;te () B30 4;' ;;(;2 4;3;; 7997 B06, 12;];,;: 52? 3[,2 BaE
Sr. NoJ KPI , Explanation _ , , ROCE(%) 961% 73.02% 19.7%% 19.15% 26.90% 35.10% 36.80% 2823%
1 | Revenue from operations Revenue from Operations is used by the management to track the revenue profile of the business and in turn helps assess ROE (%) 591% 15.53% 12.04% 906% 19.34% 24.00% 74.06% 1750%
the overall financial performance of the Company and size of the business. RoA (%) 2017 5TT% EEI 147 875 10.28% G097, 7 B
2 | Growth in revenue from operations (%) | Growth in revenue from operations provides information regarding the growth of the business for the respective period. Total Debito Equily ID 7 'ﬂ 59 '0 21 -{J 1 -D 3 '0 3 '0 o 'ﬂ 2
3 |EBITDA EBITDA provides information regarding the operational profitability of the business. Net Debt 1o Equily KL OIU? 0 hs] 0 i?] 0 '00] 0 {']3] 0 I‘iD] 0 '15]
4 | EBITDA Margin EBITDAmargin is an indicator of the operational efficiency of the business in comparison to the total income. Net Fixed Asset Tumover Ratio 197 153 554 280 506 837 1207 860
5 | Profit for the Year / Period Profit after tax provides information regarding the overall profitability of the business. Adjusied ROCE : T 75 4}% 22_96% 7 25% : = 35_3é% 35_9'}-% 78, 4'9%
6 | PAT Margin Tracklngmf'f malrg{;n assists in tracking the margin profile of the business of the Company and allows comparison of results 9. Weightedaverage cost of acquisition ("WACA"), floor priceand cap price
Ouermimp plem B - — - (a) Price per share of the Company based on primary/ new issue of Equity Shares or convertible securities (exduding Equity Shares issued pursuantto abonus issue) during the 18
7_|ROE Return on Equity provides how efficiently the Company generates profits from shareholders’ funds, months precedingthe date of the RHP, where suchissuance is equaltoor more than 5% of the fully diluted paid up share capital ofthe Compary ina singletransaction or multiple
8 |ROCE Return on Capital Employed provides how efficiently the Company generates earnings from the capital employed in the transactions combined together over a span of rolling 30 days
business. Name of the Shareholder Date of No. of Equity Shares Price per Total Cost{¥) | Consideration Type
9 |ROA Represents the ratio of return on average assets which is profit after tax (PAT) to average loan assets for the relevant fiscal Acquisition (Adjusted for Bonus Issue)| Equity Share® (3)|
year. It is used o assess the return on the total assets of the comparny. Asahi Glassplant ING. November 16, 2023 £0,66,000° 8020 | 558,673,200.00 Cash Allotment
10 | Debt to Equity Ratio Debt to equity ratio is a metric that measures the degree to which the Company is financing its operation with debt GL Hakko Co., Ltd November 16, 2023 34,83,000° 8020 | 279,336,600.00 Cash Allotment
B compared to its own equity. : , __ B Manoform Management Support Co., Ltd | December 22, 2023 1,04,49,000° 8020 | 838,009,800.00 Cash Allgtment
11 | Net Debt to Equity Ratio Debt to equity ratio is a metric that measures the degree to which the Company is financing its operation with net debt Total 2.08.98.000° 167.60.19.600.00
compared to its own equity. = Tt = bt 107,60,19,600.
12 | Fixed Asset Turnover This formula helps the Company assess how efficiently sales are being generated from existing fixed assets over multiple ‘gToE;szqut;aSizg:ta;L:fsqu;:g:ui ::Sﬁ'k ) 9020
periods. : : ; i i 25 i
. - - ; - r 5 * WACA: Weighted average cost of acquisition. WACA is the total Cost incurred for acquiring the securities of the Company as of date divided by the total number of securities
13 | Adjusted ROCE Adjusted Return on Capital Employed provides how efficiently the Company generates eamnings from the capital employed : ] S ol S
in the business excluding cash and cash equivalents and Bank balances other than cash and cash equivalents and Fixed acquired less the amount received pursuanttotheTl.ransfer.fsaleofanysecurmes(rfany]dlmdsd by the total numberofslecurmessoldftransferred. . . . . .
Deposits excluding Margin Money. #0ur Company has pursuant to our Board resolution dated June 3, 2024 approved the issuance of 163,471,068 equity shares by way of bonus issuance in the ratio of nine Equity

Shares for every one Equity Share held by our Shareholders. Basic EPS and Diluted EPS for all the year are considered post issue of the issuance of the bonus equity shares in
accordance with Ind AS 33 - Earning Per Share notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended)

Particulars Six months period Fiscal 2024 Fiscal 2023 Fiscal 2022 d o . ‘ o
ended September 30, 2024 (b) Pnog per share of Company based on seoqndary slale or acquisition of Equity Share or convertible securities, where any of the Pro maters, memblers qf the Prmter Group, the
Revenue from Operations ( in milions) 307195 5.436.60 397588 240187 SelllngIShareholders or Shareholders halwng the ”.g.hT to nomlnalte director(s) to the Board uofthe Companlyare a pgnyto the transgctnon (excluding grf?s], dqung the 18 rrpm‘hs
YoY Growth Rate () - 9967 10717% - pfeogdlngthe da?teofthe RHP, where either acquisition qsala is equal to or more than 5% of the fully diluted paid up share capital of the Company in a single transaction or
N CACR e A5 multiple transactions combinedtogether over a span of rolling 30 days
( ]. — = : = = Not Applicable. There are no secondary sale or acquisition of Equity Share or convertible securities, where any of the Promoters, members of the Promater Group, the Selling
EBITDA(1) R.'n milions} 627.08 1,009.19 882.56 41779 Shareholders or Shareholders having the right to nominate director(s) to the Board of the Company are a party to the transaction (excluding gifts), during the 18 months
EBITDA Margin (%)= 20.09% 18.36% 17.65% 17.30% preceding the date of the RHP, where either acquisition or sale is equal to or mare than 5% of the fully diluted paid up share capital of the Company in a single transaction or
PATe [Zin milions) 362.68 600.11 534.24 25145 multiple transactions combinedtogether over a span ofrolling 30 days.
Yo Growth Rate (%) - 12.33% 112.46% - || “Primary transactions” refers to a primary issue of Equity Shares or securities convertible into Equity Shares (“Equity Securities”) if any. “Secondary transactions” refers to any
PAT Margin (%) 11.62% 10.92% 10.68% 1041% || secondary sale or acquisition of Equity Securities (excluding gifts, if any).
ROCE(%)= 10.81% 2549% 4343% 4203% || The Floor Price is 1.66 times and the Cap Price is 1.75 times the weighted average cost of acquisition at which the Equity Shares were issued by our Company, or
ROE (%)= B.06% 20.74% 47 .56% 54.89% || acquired or sold by our Promoters or members of our Promoter Group or Selling Shareholders or shareholder(s) having the right to nominate director(s} on the Board*
RoA (%) 5.10% 11.85% 16.54%, 13.23% || inthe last 18months or three years preceding the date of the Red Herring Prospectus aredisclosed below:
Total Debt to Equity= 0.39 0.32 0.53 1.01 Past Transactions Weighted average cost of acquisition (in ) | Floor Price (in¥)| Cap Price (in¥)
Net Debt to Equity = 0.30 0.19 049 1.01 Weighted average cost of acquisition for last 18 manths for pimary / new issue of 80.20° 1.66 times 1.75 times
Net Fixed Asset Turnover Ratio 1o 279 65.08 7.60 6.26 shares (equity/ convertible securities),excluding shares issued under an employee
Adjusted ROCE (%) 13.00% * 20.41% 44.10% 47519 stogkopﬁon plan‘employee sltockoption schefm and issuance of bonus shares,
*Not Annudlised fjurlng thg 18 moms preoedltrng L’n; date of ﬁltln? 1‘?{ thﬁrj”R:HP,tw;erg ds:uch ;
. o S issuance is equal to or more than five percent of the fully diluted paid-up share
:so ;:::ﬁedbmen;an& Narayan, Chartered Accountants through their certificate dated December 30, 2024, capital of the Company (calculated based on the pre-ssue capital before such
(1) gf;gnf;d calculated as profit before tax expenses plus finance costs and depreciation and amortization expense and impairment of property, plant and equipment for the :;E:ﬁ;:;;;m?ﬁfm: {::A?;ﬁ;‘;c;zﬂﬁne; ?;Zgﬁ:rbxanf; ::;tﬁ?f' na
(2)  EBITDAMarginhas been calulated. as EBITDA divided by Total Income wl'."g d0days - .
. leighted average cost of acquisition for last 18 months for secondary sale / Mot Applicable
(3) PATreferfsro RestaredProlﬁfmrrm yeariperiod acquisition of shares (equity/convertible securities), where promoter [ promater
(4] PATmargin refers to PAT divided by Total Income group entities or Selling Shareholders or shareholder(s) having the right to
{8) ROCE calculated as Frofit before tax add finance cost divided byAverage Capital employed. Capital employed refers to Total Equity plus total borrowings and lease fiabilities | | nominate director(s) in our Board are a parly to the transaction {excluding gifts),
(long term and short term) excluding cash and cash equivalents and Bank balances cther than cashand cash equivalents during the 18 months preceding the date of filing of the RHP, where either
{6)  Retum on Equity has been calculated as net income (owners share) divided by Average Net Worth Net Worth = Aggregate value of equity share capital (excluding non- || acquisition or sale is equal to or more than five per cent of the fully diluted paid-up
contrafling interest) and other equity created out of the profits, securities premium accountand debit or credit balance of profit and loss account, after deducting the aggregate || share capital of the Company (calculated based on the pre-issue capital before
value of the accumulatediosses but does not include reserves created out of revaluation of assets andwrite-back of depreciation. such transaction/s and excluding employee stock options granted but not vested),
(7) RoAiscalculated as PAT dividedbyAverage TotalAssets in a single transaction or multiple transactions combined together aver a span of
(8)  Debt to equily ratio has been calculated as total borrowings and lease liabilities (including current maturities of long-term debt and lease liabiities) divided by Net Worth || rolling 30 days
(excluding non-controfling interest) If there were no primary or secondary transactions of equity shares of the Company Not Applicable
{9)  Net debt/ Equity refers to Total borrowings and lease liabilities including current maturities of long-term debt and lease liabiities) less cash and cash equivalents and Bank | | during the 18 months preceding the date of filing of the RHP, where either
halances other than cash and cash equivalents divided by Net Worth (excluding noncontroling interest) issuance or acquisition/ sale is equal to or more than five per cent of the fully
(10) Net Fixed asset tunover ratio calculated as Revenue from Operations/ Average Net Fixed Assets. Net Fixed assets includes Property, plant and equipment, Capital work-in- || diluted paid-up share capital of the Company (calculated based on the pre-issue
progress, Otherintangible assets, goodwill, right of use assets and Intangible assets under development capital before such transaction/s and excluding employee stock options granted
(11) Adjusted ROCE calculated as Profit before tax add finance cost divided by Average Capital employed. Capital employed refers to Total Equity plus total borrowings and lease || but not vested), the information has been disclosed for price per share of the
liabiities (long term and short term) excluding cash and cash equivalents and Bank balances other than cash and cash equivalents and Fixed Deposits excluding Margin || Company based on the last five secondary transactions where promoter /
Money: promoter group entities or Selling Shareholders or shareholder(s) having the
8.Comparison of KPls of our Company and listed peers right to nominate director(s) on the Board, are a party to the transaction,
While the Company's listed peers (GMM Pfaudler Ltd, HLE Glascoat Ltd, Thermax Ltd and Praj Industries) may have similar service offerings, the Company's business may be || during the last three years preceding to the date of filing of the RHP
differentin terms of differing scale, business models, product verticals serviced or focus areas or geographical presence. The following table provides a comparison of the KPls of || _irespective of the size of the transaction
the ompany withits listed peers (GMM Pfaudler Ltd, HLE Glascoat Ltd, Thermax Ltd and Praj Industries): (a) Based an primary ransactions
{A) Comparison forthe six months ended September 30, 2024 and for Fiscals 2024, 2023 and 2022 (b) Based on secandary fransactions

Particulars Standard Glass Lining Technology GMM Pfaudler Ltd HLE Glascoat Ltd
Sixmonths] FY2024 | FY2023 | FY2022 |Sixmonths| FY2024 | FY2023 | FY 2022 [Sixmonths| FY2024 | FY2023 | FY 2022
periods periods periods
ended ended ended
September September September
30,2024 30, 2024 30, 2024
Revenuefrom | 3071.95 | 543669 | 497588 | 2401.67 | 15906.20 | 34,464.80 | 31,775.50 | 25405.70 | 462851 | 9,679.20 | 9320.23 6,522.18
Operations
YoY Growth - 9.26% 107.17% - - B.46% | 25.07% - - 3.85% 42.90% -
Rate (%)
2Y CAGR (%) - 50.45% - - - 16.47% - - - 21.82% - -
EBITDA 627.08 | 1,009.19 | BB2.56 47.79 1,913.30 | 4968.20 | 481010 | 290600 | 591.17 | 1,208.77 | 1450.73 1,176.29
EBITDA 2009% | 18.36% 17.65% 17.30% 11.96% 14.33% | 14.90% 11.41% 1269% | 12.38% 15.43% 17.82%
Margin (%)
PAT 362.68 600.11 534.24 251.45 411.60 1,741.00 | 2.103.70 753.60 198.42 408.89 £98.15 582.33
YoY Growth - 12.33% | 112.46% - - -17.2% | 1792% - - -4143% 19.89% -
Rate (%)
PAT Margin (%) | 11.62% | 10.92% 10.68% 10.41% 2.57% 5.02% 6.51% 2.96% 4.26% 4.19% 7.43% 8.82%
ROCE(%) 1081% | 2549% 4343% | 42.03% 8.09% 23.74% | 28.26% 17.18% 5.36% 12.68% 24.51% 30.40%
ROE (%) 8.06% 20.74% 47.56% 54.89% 4.26% 2023% | 2463% 18.22% 3.80% 7.99% 24.06% 29.97%
RoA (%) 5.10% 11.85% 16.54% 13.23% 1.29% 5.34% 6.91% 293% 1.66% 3.90% B.44% 10.24%
Total Debt to 0.39 0.32 053 1.01 091 0.94 1.21 1.2 0.83 093 079 0.86
Equity
Net Debt to 0.30 0.19 049 1.01 052 0.58 075 0.58 071 0.83 0.74 0.70
Equity
Net Fixed Asset 2.79 6.08 7.60 6.26 1.26 2.76 282 246 081 220 314 329
Turnover Ratio
Adjusted ROCE | 13.09%" | 2941% 410% | 4251% - 23.74% | 28.26% 17.18% - 12.71% 24.53% 0.41%
* Not Annualised

#0ur Company has pursuant to our Board resolution dated June 3, 2024 approved the issuance of 163,471,068 equity shares by way of bonus issuance in the ratio of nine Equity
Shares for every one Equity Share held by our Shareholders. Basic EPS and Diluted EPS for all the year are considered post issue of the issuance of the bonus equity shares in
accordance with Ind AS 33 - Eaming Per Share notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended)
10. Justification for Basis of Offer price
The following provides an explanation to the Cap Price being 1.75 times of the weighted average cost of acquisition of Equity Securities that were issued by our Company or
acquired or sold by our Promoters, members of our Promoater Group, the Investor Selling Sharehalders or other sharehaolders with rights to nominate directors or other rights by
way of primary transactions or secondary transactionsin the 18 months or three years preceding the date of the Red Herring Prospectus compared to our Company's KPIl and
financial ratios for the six months period ended on September 30, 2024 and for the Financial Years 2024, 2023 and 2022 and in view of external factors which may have
influenced the pricing of the Offer
- Oneofthe topfive specialised engineeringequipment manufacturers for pharmaceutical and chemical sectors in India with products across entire value chain;
- Customized andinnovative product offering across the entire pharmaceutical and chemical manufacturing value chain;
- Strategically located manufacturing facilities with advancedtechnological capabilities;
- Established long-standing relationships with some of the marquee clientele presentinthe pharmaceutical and chemicalindustries, in a relatively short period of time;
- Qualified andexperienced managementteam that we believe has the expertise and vision to manageandgrow our business;
- Abletoachieve50.45% growth of revenue from operations on a consolidated basis from Fiscal 2022 to Fiscal 2024,
. TheOffer Price is [#] times of the face value of the Equity Shares.
The Offer Price of T [#] has been determined by our Company in consultation with the BRLMs, on the basis of assessment of market demand from investors for Equity Shares
through the Book Building Process, and is justified in view of the above qualitative and quantitative parameters. Investors should read the abovementioned information along
with “Risk Factors”, “Our Business”, “Financial Information”and "Management's Discussion and Analysis of Financial Condition and Results of Operations”on pages 58, 276,
372 and 441 ofthe RHP, respectively, to have a more informed view. The trading price of the Equity Shares could decline due tothe factors mentioned in “Risk Factors”on page
58andyou may loseallor apartof your investment.
The trading priceofthe Equity Shares could dedine duetothe factors mentioned inthe section entitled “Risk Factors”on page 58 of the RHP and any other factors that may arise
inthe future and you may lose allor part of your investments.
The Offer Price of T[] has been determined by our Company, in consultation with the BRLMs, on the basis of the demand from investors for the Equity Shares throughthe Book
Building Process. Our Company, in consultation with the BRLMs, is justified of the Offer Price in view ofthe above qualitative and quantitative parameters. Investors should read
the abovementioned information along with the sections entitled *Risk Factors”, “Our Business " and “Financial Information” on pages 58, 276 and 372 of the RHP, respectively,
to have a more informed view. The trading price of the Equity Shares could decline due to the factors mentioned in the section entitled “Risk Factors™ or any other factors that may
arise inthe future and you may loseall or partof your investments.

For further details, please see “BASIS FOR OFFER PRICE" beginning on page 176 of the RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”)

In caseof any revision in the Price Band, the Bid/ Offer Period will be extended by at least three additional Working Day after such revision inthe Price Band, subjectto the
Bid/ Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike orsimilar unforseen circumstance s, our Company may, in consultation with the
BRLMs, for reasons to be recorded in writing, extend the Bid/ Offer Period for a minimum period of one Working Day, subject to the Bid/ Offer Period not exceeding 10
Working Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by
issuing a public notice, and also by indicating the change onthe respective websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to the
Self-Certified Syndicate Banks (*SCSBs"), Designated Intermediaries and the Sponsor Banks, asapplicable.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957 read with Regulation 31 of the
SEBI ICDR Regulations and in compliance with Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be allocated on a
proportionate basis to Qualified Institutional Buyers (“QIBs") (“QIB Portion"), provided that our Company may, inconsultation with the BRLMs, allocate up to 50% of the
QB Portion to Anchor Investors on a discretionary basisin accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™), of which one-third shall be reserved
for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the price at which allotment if made to the Anchor Investor
(“Anchor Investor Allocation Price”). In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to
QIB Portion (other than the Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only
to Mutual Funds, subject to valid Bids being received ator above the Offer Price, and the remainder of the NetQIB Portion shall be available for allocation on a proportionate
basis to all QIBs, including Mutual Funds. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Bidders and not less than 35% of the
Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer
Price. One-third of the Non-Institutional Portion shall be available for allocation to Non-Institutional Bidders with a Bid size of more than T 0.20 million and up to 31.00
million and two-third of the Non-Institutional Portion shall be available for allocation to Non-Institutional Bidders with a Bid size of more than 1.00 million provided that
under-subscription in either of these two sub-categeries of the Non-Institutional Portion may be allocated to Non-Institutional Bidders in the other sub-category of Non-
Institutional Portion in accordance with the SEBIICOR Regulations, subject to valid Bids being received at or above the Offer Price. All potential Bidders (except Anchor
Investors) are mandatorily required to participate in the Offer through the Application Supported by Blocked Amount (“ASBA") process by providing details of their
respective ASBA accounts and UPI D incase of UPI Bidders (defined herein), as applicable, pursuant to which their correspending Bid Amount will be blocked by the Self
Certified Syndicate Banks (“SCSBs") or by the Sponsor Bank(s) underthe UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor
Investors are not permitted to participate inthe Offerthrough the ASBA process. For details, see “Offer Procedure"on page 508 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI D (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid
cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available
(for UPI Bidders) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the
beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, ClientID and UPIID
(for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized
the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changesto their Demographic Details as available in the records of the
Depository Participantto ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/ Applicants'
solerisk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification
dated February 13, 2020 and read with press releases dated June 25,2021, read with press release dated September 17,2021 and CBDT circularno.7 of 2022,
dated March 30, 2022 read with read with press releases dated June 25, 2021, September 17,2021, March 30, 2022, March 28, 2023, and any subsequent press
releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company,
investors are requested to see “History and Certain Corporate Matters” on page 316 of the RHP. The Memorandum of Association of cur Company is a material document
for inspectionin relation to the Offer. For further details, see “Material Contracts and Documents for Inspection” beginning on page 563 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is T
2,160,000,000 divided into 216,000,000 Equity Shares of face value of ¥ 10 each. The issued, subscribed and paid-up Equity share capital of our Company is
1,844 916,620 divided into 184,491,662 Equity Shares of face value of ¥ 10 each. For details of the capital structure of our Company, see “Capital Structure” beginning on
page 125 ofthe RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED
BY THEM: The names of the initial signateries of the Memorandum of Association of our Company: Kandula Krishna Veni, Katragadda Venkata Ramani, Kudaravall
Punna Rao , Nageswara Rao Kandula. For details of the share capital history and capital structure of cur Company see “Capital Structure” beginning on page 125 of the
RHP.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received 'in-principle’
approvals from BSE and NSE for the listing of the Equity Shares pursuant to their letters, each dated September 10, 2024. For the purposes of the Offer, the Designated
Stock Exchange shall be NSE. Asigned copy of the Red Herring Prospectus has been filed with the RoC and a signed copy of the Prospectus shall be filed with the RoC for
filing in accordance with Section 26(4) and Section 32 of the Companies Act. For details of the material contracts and documents available for inspection from the date of
the Red Herring Prospectus up to the Bid/ Offer Closing Date, please refertothe section titled “Material Contracts and Documents for Inspection”on page 583 of the RHP.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its observations on the offer documents and this does not
constitute approval of either the Offeror the specified securities stated inthe Offer Document. The investors are advised to referto page 486 of the RHP forthe full text of the
disclaimerclause of SEBI.

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE Limited should notinany way be deemed orconstrued that the RHP has
been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to the
page 488 ofthe RHP forthe full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should notinany way be deemed
or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer
Document. The investors are advised o refer to page 489 of the RHP forthe full text of the disclaimer clause of NSE.

GENERAL RISKS: Investmentsin equity and equity-related securities involve a degree of risk and investors should notinvest any fundsin the Offer unless they can afford
to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an
investment decision, investors must rely ontheirown examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red

Herring Prospectus. Specific attention ofthe investors isinvited to *Risk Factors” on page 58 of the RHP.
Continued on next page...
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UNIFIED PAYMENTS INTERFACE

ASB A* Simple, Safe, Smart

way of Application!!!
*Applications Supported by Blocked Amount
("ASBA") is a better way of applying fo offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

number; 18001201740andmailld ipo.upi@npei.org.in

UPI-Now available in ASBAfor Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBDT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023, and any subsequent press releases inthis regard.

ASBA has to be availed by all theinvestors exceptAnchor Investors. UPI may be availed by (i) Retail Individual Bidders in the Retail Portion, (i) Non-Institutional Bidders with an application size of up to T 500,000 in the Non-Institutional Portion. For detais on the ASBAand UP process, please refer to
the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Offer Procedure”on page 508 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI) and Stock Exchanges and in the General
Infarmation Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (“BSE’) and National Stock Exchange of India Limited (‘NSE", and togetherwith BSE the “Stock Exchanges”) and can be obtained from the list of banks that is
displayed onthe website of SEBI at www.sebi gov.in'sebiweb/other/Otherdction.do?doRecognisedF pi=yes&intmld=35 and hitps:/www sebi.gov in/sebiveh/other/OtherAction.do ?doRecognisedFpEyes &intmig=43, respectively as updatedfrom time to time. Forthe fistof UPl apps andbanks liveon
IPO, please refer to the link: www.sebi govin. UP/ Bidders Bidding using the UPI Mechanism may apoly through the SCSBs and mohile applications whose names appear on the website of SEBI, as updated from time totime. [CICI Bank Limited have been appointed as the Sponsor Banks for the Offer,
in accordance with the requirements of SEB circular dated November 1, 2018 as amended, For Offer related quernies, please contact the Book Running Lead Manager ("BRLMs’) on their respective emai IDs as mentioned helow. For UP related queries, investors can contact NPCI at the toll free

BOOK RUNNING LEAD MANAGERS TO THE OFFER

IIFL CAPITAL MoTiLAL Oswss
tr.-v ESTMENT
IIFL Capital Services Limited

(Formerly known as |IFL Securities Limited)

24th Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel (W)
Mumbai 400 013, Maharashtra, India

Tel: +91 22 4646 4728

E-mail: standardglass.ipo@ificap.com

Investor grievance e-mail: ig.ib@iiflcap.com

Website: www.iiflcap.com

Contact person: Nishita Mody/Pawan Jain

SEBI registration no.: INM000010340

Motilal Oswal Investment Advisors Limited

Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST
Depat, Prabhadevi, Mumbai 400 025, Maharashtra, India

Tel: +91 22 7193 4380

E-mail: standardglassipo@motilaloswal.com

Investor grievance e-mail: moiaplredressal@motilaloswal.com
Website: waww.motilaloswalgroup.com

Contact person: Sarkita Ajinkya/ Ritu Sharma

SEBI registration no.: INM000011005

REGISTRAR TO THE OFFER

A KFINTECH

EXFERIEMEE TRAKSFOGMATION

COMPANY SECRETARY AND COMPLIANCE OFFICER

Kallam Hima Priya

10th Floor, PNR High Mest, Hydernagar, KPHB Colany,
Hyderabad, Telangana - 500085, India

Telephone: 040 3518 2204

KFin Technologies Limited E-mail: corporate(@standardgir.com

Selenium, Tower B, Plat No. 31 and 32, Financial District
Nanakramguda, Serilingampally, Hyderabad 500 032, Telangana, India
Telephone: +91 40 6716 2222

E-mail: sgitl.ipo@kfintech.com

Investor Grievance e-mail: einward ris@kfintech.com

Website: www.kfintech.com

Contact Person: M. Murali Krishna

SEBI Registration No.: INRO00000221

Investors can contact the Company Secretary and Compliance Officer or the
Registrar to the Offer in case of any pre-Offer or post-Cffer related grievances, such
as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares in the
respective beneficiary account, non-receiptof refund orders or non-receipt of funds by
electronic mode, etc. For all Offer-related queries and for redressal of complaints,
investors may also writetothe BRLMs.

AVAILABILITY OF THE RHP: Investors are advised to refertothe RHP and the “Risk Factors" beginning on page 58 of the RHP before applying in the Offer. Acopy of the
RHP isavailable onthe website of SEBI at www.sebi.gov.inand is available on the websites of the BRLMs, IIFL Capital Services Limited (formery known aslIFL Securities
Limited) at www.iiflcap.com and Mofilal Oswal Investment Advisors Limited at www.motilaloswalgroup.com respectively, the website of the Company, at
www.standardglr.comand the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE at www.nseindia.com.

AVAILABILITY OF THEABRIDGED PROSPECTUS: Acopy ofthe Abridged Prospectus shall be available on the website of the Company, the BRLMs and the Registrar to
the Offerat www.iiflcap.com and www.motilaloswalgroup.com, respectively.

AVAILABILITY OF BID CUMAPPLICATION FORM: Bid cum Application Formcan be obtained from the Registered Office of our Company, STANDARD GLASS LINING
TECHNOLOGY LIMITED: Telephone: 040 3518 2204; BRLMs: |IFL Capital Services Limited (formery known as lIFL Securities Limited): Tel: +91 22 4646 4728 and
Motilal Oswal Investment Advisors Limited: Tel: +#91 227193 4380 and Syndicate Members: Motilal Oswal Financial Services Limited : Telephone: +9122 71934380/ +91
227193 4263 and at selected locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP
Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and
www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI. SUB-SYNDICATE
MEMBERS: Anand Rathi Share & Stock Brokers Ltd., Axis Capital Ltd, HDFC

Securities Ltd, LKP Securities Limited, ICICI Securities Ltd, JM Financial Services Ltd, Kotak Securities Ltd, Nuvama Wealth and Investment Limited, RR Equity Brokers
Put. Ltd., SBICAP Securities Ltd, ShareKhan Limited, SMC Global Securities Ltd., Yes Securifies India Ltd.

Public Offer Account Bank and Sponsor Bank : HDFC Bank Limited

Escrow Collection Bank, Sponsor Bank and Refund Bank : ICICI Bank Limited

UPI: UP| Bidders can also Bid through UPIMechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe RHP.

For STANDARD GLASS LINING TECHNOLOGY LIMITED
On behalf of the Board of Directors

Sd-

Kallam Hima Priya

Company Secretary & Compliance Officer

Place: Hyderabad
Date: December 30, 2024

STANDARD GLASS LINING TECHNOLOGY LIMITED is proposing, subjecttoreceipt of requisite approvals, market conditions and other considerations, to undertake aninitial public offerof its Equity Shares and hasfiled the RHP dated December 30, 2024 with the RoC. The RHPis made available onthe website of the SEBI at www.sebi.gov.in
aswellas onthe of the BRLMs i.e., IFL Capital Service s Limited (formerly known as lIFL Securities Limited) at Website: www.ifflcap.com and Motilal Oswal InvestmentAdvisors Limited at www.motilaloswalgroup.com, the website of the NSE at www.nseindia.com and the website of the BSE atwww.bseindia.com and the website of the Company
atwww.standardglr.com. Any potential investor should note that investment in equity shares involves a high degree of risk and for details relating to suchrisks, please see the sectiontiled “Risk Factors* beginning on page 58 of the RHP. Potential investors should not rely on the Draft Red Herring Prospectus dated July 24, 2024 filed with SEBI

for making any investment decision.

This announcement does not constitute aninvitation or offer of securities for sale inany jurisdiction. The Equity Shares offered in the Offer have not been andwill not be registered underthe U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws in the United States, and unless so registered, may not be
offered orsold within the United States, except pursuant to an exemption from, orin atransaction not subject to, the registration requirements of the U.S. Securiies Actand in accordance with any applicable U.S. state securitieslaws. Accordingly, the Equity Shares are being offered and sold outside the United States in “offshore transactions” as

defined in,andin reliance on, Regulation S underthe U.S. Securities Actand pursuant to the applicable laws of the jurisdictions where those offers and salesare made. There will be no publicoffering of the Equity Sharesinthe United States.

CONCEFT




